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THE  PRESIDENT  The  press  to-day  reports  tliat  an  outstanding  step  to  aid 

CALLS  BUSINESS  tlie  ousiness  situation  and  to  estalDlish  confidence  in  the  econoirir- 
COIFEBEUCE         ic  and  financial  stability  of  the  country  was  taken  "by  President 
Hoover  yesterday  when  he  announced  that  he  was  calling  a  prelim- 
ina.rj^  corif erence  for  next  week  of  representatives  of  industry, 
agriculture  and  laoor  and  the  Cahinet  and  the  Federal  Farm  Board  "v/ith  a  view 
to  the  coordination  of  "business  and  governmental  agencies  in  concerted  action 
for  continued  business  progress."    The  specific  purposes  of  this  conference 
Yiere  explained  by  the  President  in  the  following  sentence;  "The  next  practical 
step  is  the  organizing  and  coordinating  of  a  forward  riiovement  in  business 
through  the  revival  of  construction  activities,  the  stimulation  of  exports  and 
of  other  legit iinate  business  expansion,  especially  to  take  such  action  in  con- 
cert with  the  use  of  our  new  powers  to  assist  agriculture."  The  President  made 
known  that  the  preliminary  conference  v/ill  undertake  not  only  to  stimulate  the 
construction  of  public  works  by  the  Federal  G-overnment  and  the  governments  of 
States  and  municipalities,  but  to  induce  those  engaged  in  public  utility,  ship- 
building and  railroad  enterprises  to  divert  into  new  construction  part  of  the 
capital  they  have  invested  in  the  security  market  under  the  impetus  of  the 
speculative  wave  that  has  been  in  progress  for  many  months. 


THE  TARIFF  BILL  The  press  to-day  reports!        "5b.e  Senate  yesterday  con- 

tinued to  make  rapid  progress  with  the  agricultural  rates  in 
the  tariff  bill  and  in  most  cases  adopted  the  highest  duties 
proposed.  —  In  dealing  with  the  rates,  the  Senate  confirmed  all  the  high  fi- 
nance committee  rates  on  fruits  and  nu.ts.     It  went  the  House  committee  even 
better  on  flaxseed.     The  existing  rate  is  55  cents  a  bushel,  the  House  raised 
this  to  63  and  the  finance  committee  put  it  back  to  56.     Senator  Frazier, 
lorth  Dakota,  wanted  to  m^ke  it  70  cents  but  was  defeated,  and  Senator  Uor- 
beck' s  amendment  of  65  cents,  an  increase  of  2  cents  over  the  House,  v/as 
adopted. . .The  increased  rate  of  2^  cents  on  onions  was  adopted  and .. .Virginia 
was  taken  care  of  by  granting  7  cents  a  pound  rate  on  peanuts." 


THE  GRAIGE  A  Seattle  dispatch  to-day  reports:   "Commenting  upon  the 

MEETING-  action  of  Secretary  of  the  Treasury  Liellon  in  recom-aending  a 

$150,000,000  income  tax  cut,  a  resolution  Introduced  on  the 
convention  floor  of  the  National  G-range  at  Seattle  yesterday  ad- 
vocated the  use  of  such  surplus  for  rural  school  development ...  .Another  resolu- 
tion voicing  approval  of  the  activities  of  the  Federal  Farm  Board  was  held 
over  as  future  business...." 


LIVE  STOCK 
CORPORATION 


A  Chicago  dispatch  to-day  reports  that  a  committee  of 
nine,,  appointed  to  effect  a  corporation  set  up  for  centraliza- 
tion of  livestock  cooperative  marketing,  began  work  yesterday. 
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Dairy  An  ea.itorial  in  Daiiy  Produce  for  Nov  ember  5  says:  "National 

Industry      and  sections.l  milk  orjanizations,  butter  manufacturing  associations, 
and  national  dairy  educational  associations  have  been  in  the  fight  to 
get  an  8;^  duty  on  casein  imported  into  this  country,  and  disappointment 
was  general  1:  st  week  v/hen  the  United  States  Sen/ite  decided  on  a 
duty.     Oliat  of  course  is  an  improvement  over  the  House  rate  of  3-|-jz^  but' 
some  of  the  large  milh  organizations  and  butter  manufacturers,  especial- 
ly Tv/in  City  Milk  Producers'  Association,  and  Land  0'  Lakes  Creameries, 
Inc.,  are  emphatic  in  the  declaration  that  the  5^^  rs-te  is  inadeq.uate, 
John  Brandt,  of  Land  0'  Lakes,  calls  it  a  compromise  and  declares  that 
8^  is  the  minimum  rate  at  which  American  casein  producers  can  profit- 
ably do  business,    A  similar  statement  was  made  by  W.  S.  Moscrip, 
president  of  the  Milk  Producers'  group.     Tlaere  is  still  a  chance  for  a 
higher  rcite  when  the  bill  comies  before  the  Senate  in  its  entirety,  and 
if  tho.t  chance  still  exists  when  the  half  dozen  dairy  organizations 
meet  in  Chicago  early  in  December,  e.ction  will  be  taken  to  try  and 
influence  a  higher  rate  on  casein.    The  matter  is  exceedingly  important 
to  the  v^aole  do.iry  industry.    Other  important  questions  will  be  before 
the  several  organizations.     Tlie  butter  interest  has  several  involved 
probleiTiS  that  affect  not  only  it  but  the  whole  dairy  industry.  Chief 
among  these  is  the  foreign  oils  that  are  coming  in  free  of  duty  and 
at  very  low  cost.    Every  pound  of  these  oils  when  refined,  as  Mr.Loomis, 
secretary  of  National  Dairy  Association  said  recently,   'is  a  poten- 
tial substitute  for  a  pound  of  butter.'     The  volume  of  these  oils  is 
so  great  t-;.at  they  are  a-  menace  not  only  to  the  butter  interest  . but  to 
every  dairy  farmer.    Another  question  concernir^  legislation  has  come 
out  of  the  cooking  fa.ts  matter,   in  which  all  dairy  organizations  are 
concerned.    Progress  in  educational  efforts  to  increase  the  consump-sr 
tion  of  dairS'^  products  will  be  reviewed,  and  jolans  for  furthering  tha.t 
progress  will  be  considered.     We  are  so  near  a  balance  in  dairy  pro- 
duction and  demand  that  we  can  not  relax  our  efforts  to  keep  demand 
in  the  a/-va.nced  position.     These  and  other  questions  are  all  nation- 
al, of  vito.l  interest  to  the  dairy  industry  as  a  whole  and  will  at- 
tract :xition-vade  attention  to  the  meetings  scheduled  for  the  first 
week  of  next  month." 


Economac  Earold  Callender  v/rites  under  the  title 'dividing  the  World 

"Empires"     into  Economic  Empires"  in  The  New  York  Times  for  November  10.  He 
says  in  part:  "Three  great  dyno.stic  empires  whose  squabbles  kept 
Europe's  nerves  on  edge  for  decades  collapsed  in  the  war,  and  no 
European  emiire  built  up  about  a  ruling  house  is  lii.:ely  to  succeed 
them.    Tile  empires  of  the  future  will  be  of  another  oort.  They 
will  be,  probc^bly,  great  aggrega.tions  of  nations  and  tneir  colonies, 
united  not  so  much  by  the  thirst  for  political  or  military  prestige 
or  t-ie  glor;^  of  a  rei^.ning  family  as  for  the  pursuit  of  economic 
prosperity  and  power  on  an  unprecedented  scale.    Two  such  economic 
empireo  nay  be  said  to  exist  already — the  United  States  and  the 
Britisli  Empire.     In  a  relatively  short  time  America  has  taken  the 
lead  o.s  an  exporting  nation  and  has  advanced  to  heights  of  wealth 
and  social  well-being  which  dumfound  Europeans.     The  British  Em- 
pire, emerging  from  the  stress  of  war  to  face  a  disorganized  Eu- 
rope, drew  closer  together  for  the  development  of  its  own  vast  re- 
sources and  sought  to  become  a  much  more  compact  economic  unit.... 
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A  tliirc?.  economic  corabiiiatiori  whicli  would  Ids  comparaole  to  these  two 
in  resources  and  industrial  capacity  is  now  in  prospect — or  at  least 
in  contemplation!     It  gees  by  the  name  of  the  United  States  of  Eu- 
rope.   Thit5  Continental  economic  union,   if  it  comes  al30ut,  will  "be 
the  result  of  one  of  the  most  characteristic  and  potent  tendencies 
of  our  time"- the  tendency  toward  consolidation  in  ever  larger  units. 


*  4 


HydfO  An  editorial  in  Ontario  Parmer  for  NovemlDer  says:  "Light  is 

Power  penetrating  many  of  Ontario's  dark  corners.    Hot  the  light  dis- 

Bxten-         pensed  oy  perfervid  election  candidates  the  past  month,  hut  the 
sion  light  that  comes  from  the  white  water  of  our  rivers  and  streams. 

This  sumxier  has  seen  the  extension  of  hydro  lines  to  ahout  9,000 
more  farms,  which  hrings  the  total  rural  users  up  to  36,000.  The 
day  when  the  Ontario  farmer  will  no  longer  v/ork  two  or  three  hours 
night  and  .aorning  "by  lantern  light  in  the  winter  months,  is  steadily 
approaching. , .And  for  those  heyond  the  near  approach  of  a  hydro  line, 
assistance  might  he  given  in  the  purchase  of  an  individual  lighting 
plant  to  enahle  them  to  enjoy  the  same  facilities.    Light  means  more 
to  the  ]ru.ral  home  than  an  easier  method  of  doing  the  work.     It  is  a 
distinct  advance  in  the  farmer's  standard  of  living,  as  exemplified 
in  the  comfort  and  vrell-oeing  of  his  family," 

Internation~  An  editorial  in  The  New  York  Times  for  Novemher  15  says: 

al  Bank       "Of  the  three  docu.Tients  that  sum  up  the  results  of  the  prolonged 
lahors  of  the  organizing  committee  of  the  Intermtional  Bank  of 
Settlement,  two  have  "been  made  puhlic.     These  are  the  charter  and 
the  statutes  of  the  hank.    The  trust  deed  is  withheld  from  puhlica- 
tion  for  the  reason  that  some  of  its  terms  remain  to  he  clarified 
or  revised  \hen  The  Hague  conference  reconvenes.    The  trust  deed 
constitutes  the  agreemient  hetween  Germar^y's  creditor  nations  and  the 
International  Bank  by  wiiich  the  latter  is  ma,de  the  agent  for  hand- 
ling reparations.     It  is  in  the  trust  deed  that  there  still  inheres 
the  element  of  'politics'  v;hich  the  framirig  committee  has  sedulously 
endeavored  to  exclude  from  the  machinery  of  the  new  hank. . .  .Tl'i.e 
International  Bank  is  planned  hy  its  organizers  to  be  a  machine  for 
the  performance  of  a  set  of  strictly  defined  duties... At  present  it 
is  favorahle  to  the  ratification  of  the  work  of  the  organizing  com^- 
mittee,  the  setting  up  of  the  hanl;,  and  its  free  functioning.,.." 

Internation-  An  editorial  in  Pennsylvania  Parmer  for  Uovemher  16  says:  "On 

al  Live        "  ilovemoer  30"    the  International  Livestock  Exposition  opens  at 
Stock  Ex-    Chicago,  with  the  students'  judging  contest  and  the  junior  con- 
position      tests  in  which  cluh  hoys  and  girls  participate.     The  Internation- 
al is  the  major  livestock  event  of  the  year.    Here  the  flocks 
and  hordo  of  purehred  meat  and  draft  animals  come  for  the  supreme 
test.    Here  the  products  of  the  feedlot  asnemhle  for  judgment 
and  sale.     There  is  also  a  wonderful  show  of  the  grains  and  grasses 
which  ma,ke  m.eat.    Perhaps  the  most  inspiring  of  all  are  the  young 
p-soplo,  the  cluh  hoys  and  girls  who  have  earned  the  trip  to  the 
show  hy  doing  something  well.    "'  .  They  strengthen  our  faith  in 
the  futu.re  of  agriculture  and  remind  us  every  year  that  no  class 
is  decadent  v/hich  can  produce  such  folks.    Stocknen  who  have  never 
attended  the  International  should  try  to  do  so.    Those  who  have 
ever  attended  will  try  to  do  it  again." 
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Rural  An  editorial  in  American  Farming  for  irovemter  sa.ys:  "Tiie 

Lilorary        county  libro.ry  plan  for  providing  'bGok  service  for  the  farn  and  the 
Service       village  lias  already  been  presented  to  readei's  of  American  Farming  with 
our  indorsement.    Now  com.es  the  word  that  men  and  women  of  vision  and 
means  are  helping  the  coxintry  people  establish  such  lihraries,  A 
local  citizen  paid  for  a  demonstration  of  county  library  service  to 
Hew  Castle  County,  Delaware,,  from  the  Wilmdngton  Institute  free  li- 
brary,   liow  the  county  has  Just  appropriated  public  funds  to  continue 
the  worl:  at  the  insistence  of  the  country  people  who  had  grown  to  de- 
pend upon  it.     The  original  donor  is  supplementing  that  appropriation 
with  o:n  endov/ment  ?/hich  v/ill  bring  in  several  thoxisand  dollars  a  year 
and  ho.s  riet  the  cost  of  a  book  automobile.     The  Julius  Rosenwald  Fund, 
;7hich  is  especially  interested  in  the  South,  had  made  grants  to  sever- 
al southern  counties  for  a  five-year  period.    These  county  libraries 
will  ^,ive  a  high  grade  of  service  and  will  serve  as  demonstrations 
in  the  several  States. .Am.erican  Farming  found  in  the  survey  of  ru- 
ral coiTiiiTiinities  which  follov^red  a,s  a  result  of  our  national  comiiiunity 
contest  held  in  1927-28  that  more  rural  library  service  is  very  much 
in  deme.nd.    From  the  revenue  that  is  derived  in  the  States  from  pub- 
lic lands  it  would  be  desirable  to  devote  a  fixed  share  to  the  es- 
tablishment and  expansion  of  the  county  library  system...." 

Undulant  Successful  Farm.ing  for  December  says:  "On  the  night  of  Octob- 

Fever  er  28  we  were  honored  by  having  as  gu.ests  140  leading  livestock  men, 

doctors,  and  veterinarians.    These  men  came  from  the  States  of  Minne- 
sota, lowa,  and  Missou.ri.     They  met  v/ith  us  here  at  the  Successful 
Faming  plant  for  the  purpose  of  discussing  undulant  fever  and  Bar^g 
abortion.    Dr.  A.  V.  Kardy  of  the  University  of  Iowa,  v;ho  is  rated 
as  one  of  the  leading  authorities,  advised  u.s  not  to  be  too  much  con- 
cerned over  some  of  the  senatior^l  publicity  given  to  undulant  fever. 
Both  he  and^^Dr.  Charles  Murray  of  Iowa  State  College  cautioned  us 
that  it  is/problem,  for  the  livestock  mian  to  master,  however. 
Dr.  C.  P.  Fitch  of  the  University  of  Minnesota  outlined  practical  con- 
trol measutres  and  did  a  good  job  of  convincing  everyone  that  this 
problem  ^.lust  be  m^et  quickly  and  off ectively,.'* 


Section  3 

Department  Successful  Farming  for  December  says:  "Out  plant  was 

of  Agri-      honored  recently  by  a  visit  from.  Secretary  of  Agriculture  Arthur 
culture       M.  Hyde,  during  his  visit  to  the  Middlewest.     Tlie  work  of  his  de- 
partment daily  influences  the  lives  of  every  man,  woman,  and  child 
connected  with  agriculture.    He  is  eagerly  see^dng  ways  to  make  that 
influence  more  a.nd  more  effective." 
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Jam 

Products  ITcv.  15 — Livestock  prices:    Slaiigliter  cattle,  calves  s^iid. 

vealers;  steers  (1100-1500  lbs.)  good  and  choice  $12  to  $14.25;  cows, 
good  and  choice  $7.75  to  $10.25;  heifers  (850  ITdg.  down)  good  and 
choice  $13  to  $15;  vealers,  good  and  choice  $12  to  $15;  feeder  and 
stocher  cattle  steers,  good  and  choice  $10  to  $11;  heavy  weight  hogs 
(250-350  lbs.)  raediijiji  good  and  choice  $8.75  to  $9.25;  light  lights 
(130«1S0  lbs.)     mediura  to  choice  $8,50  to  $9.10;  slaughter  pigs  (90- 
130  lbs.)  lAediiim,  good  and  choice  $8  to  $8.85  (soft  or  oily  hogs  and 
roa,stin,j  pigs  excluded  f  ron  above  i-luotations)  .    Slaughter  sheep  and 
lambs:    Laiubs,  good  and  choice  (84  lbs.  down)  $12.25  to  $13;  feeding 
lambs  (range  stock)  nedium  to  choice  $10.75  to  $13.15. 

Average  price  of  Middling,  spot  cotton  in  10  designated  markets 
advanced  19  points  to  16.71(^  per  lb.    On  the  seme  day  one  year  ago 
the  price  v;as  18.49j25.    December  future  contracts  on  the  Kew  York 
Cotton  E;:change  advanced  18  points  to  17.28^,  and  on  the  ITew  Orleans 
Cotton  B:,:change  advanced  19  points  to  17,22^. 

G-rain  prices:     l\Fo.2  red  winter  wheat  at  I&,nsa.s  City  $1.22^. 
No. 2  hard  v/inter  {l2j^fo  protein)  at  Kansas  City  $1.16-$1.17.     No. 2 
hard  winter  (not  on  protein  basis)  at  Kansas  City  $1.14-$1.15.     No. 3 
mixed  corn,  Chicago  84^  new;  Minneapolis  76-|-^-79-j{^ ;  Kansas  City  87^^- 
88(^,    No, 3  yellow  corn,  Chicago  S6^^  new;  Minneapolis  83-g-!^-86^{^ ; 
Kansas  City  90^-92^-.    No. 3  white  oats,  Chicago  43-^^-445^;  Minneapolis 
40  5/8(^-41  5/8^^';  I{ansas  City  44|^-45f-. 

ITnolesale  prices  of  fresh  creainery  butter  at  New  York  were: 
92  score,  41^;  91  score,  40fJ;  90  score,  38f^. 

'iTnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  24f  to  25{^;  Single  Daisies,  24  to  24^-^;  Young  Americas, 
24  to  24^^^. 

Maine  sacked  Green  Ivlountain  potatoes  closed  at  $2.45-$3.10 
per  100  pounds  in  eastern  markets;  $2.05-$2.15  f.o.b.  Preslue  Isle. 
Wisconsin  sacked  Round  VJhites  sold  at  $2.20-$2.40  on  the  Chicago 
carlot  mi\rket ;  $1.85-$2  f.o.b,  Waupaca.    Virginia  yellow  sweet  po- 
tatoes brought  $2-$2.75  per  ba.rrel  in  eastern  rrvarkets.  Tennessee 
Nancy  Halls  $1.10-$1.30  per  bushel  hamper  in  the  Middle  West.  New 
York  Danish  type  cabbage  ranged  $20-$28  bulk  per  ton  in  terminal 
markets;  $16-$17  f.o.b,  Rochester.    New  York  Rhode  Island  Greening 
apples  $6.50  per  barrel  in  Nev/  York  City;  Baldwins  $5.25-$5.75  and 
Ben  Davis  $4.    Michigan  Jonathans  $7.50-$8.50  per  barrel  in  Chicago; 
Baldwins  $5.50-$7.   (prepared  by  Bu.  of  Agr.  Eoon.) 
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TO  CONDUCT  RSSEABCH 

STUDY  OI-  STRUCTURES 

A  research  study  of  farm  structures  to  con- 
ducted by  tlie  United  States  Department  of  Agriculture,  will  be  directed  by 
Prof.  Henry  Giese  of  Iowa  State  College,  Ames,  Iowa,  who  has  been  appointed 
by  the  Secretary  of  Agriculture  to  the  staff  of  the  Division  of  Agricultural 
Engineering  in  the  Bureau  of  Public  Roads- 

The  study  will  cover  the  fundamental  requirements  of  farm  buildings 
of  all  kinds  and  the  best  and  most  economical  m.ethods  of  meeting  them.  Eana 
buildings,  as  they  exist  to-day,  are  the  result  of  a  following  of  precedent 
without  regard  for  the  particular  requirements  of  a  particular  structure  nor 
for  economy  in  the  use  of  space  and  materials,  according  to  the  Division  of 
Agricultural  Engineering. 

The  A.-nerican  Society  of  Agricultural  Engineers  called  attention  to 
the  need  of  more  concentrated  attention  to  farm  structures  research  and  asked 
the  Secretary  to  take  up  tnis  subject. 

It  is  hoped  to  enlist  the  aid  of  the  agricultural  colleges  in  under- 
taking and  carrying  to  completion  a  correlated  series  of  investigations. 
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IN  CONOHBSS  The  Senate  yesterday  voted  49  to  33  to  adjourn  sine  die 

tomorrow,  allowing  a  week's  respite  "before  the  regular  congres- 
sional meeting  in  Decemloer,  according  to  the  press  to-day. 


Hearings  in  an  investigation  of  cotton  exchanges  by  a 
Senate  agricultural  suh-committee  will  he  opened  Decemher  9, 
when  the  presidents  of  the  Nev\r  York,  Chicago  and  New  Orleans  ex- 
changes will  he  summoned  to  testify.    Decision  to  defer  the  hear- 
ings until  after  the  regular  session  opens  was  made  "by  the  suh- 
cominittee  yesterday  soon  a,fter  the  Senate  had  agreed  to  end  the 
special  session  on  Friday.     In  addition  to  the  three  presidents  of  the  exchanges, 
the  suh- commit tee  also  decided  to  summon  Walker  D.  Hines,  of  New  York  City^ 
former  president  of  the  Gotton  Ssxtile  instituto;  .Seorgo  A.  Sloan,  now  president 
of  the  institute;  and  Will  Clayton,  a  cotton  hroker  of  Houston,  Tex.   (A. P., 
Nov.  21.) 


S^ERAL  The  press  of  November  19  says:   "The  Federal  Fi^rm  Board 

FABM  BOAHD         will  stand  pat  on  its  recently  established  policy  in  dealing  with 
wheat  and  cotton  cooperatives.-^ «r»ic./» •.pV'» 4 :■•■*♦»• 
Ghairraa.n  Legge,  who  canceled  two  speaking  engagements  in  the  West 
to  hurry  hack  to  Vfeshington  from  Chicago  for  President  Hoover's  conference  with 
agricultural  leaders  on  Monday,  indicated  last  Monday  that  whatever  plans  are 
made  they  will  he  for  the  benefit  of  agriculture, .. Chairman  Legge  expressed  hope 
that  cooperative  relations  would  be  effected  with  Canada  and  Argentina  with  a 
viev/  to  stabilizing  the  wheat  market.     Cooperation  with  Canada  is  expected  to  be 
worked  out  in  the  near  future,  but  such  an  arrangement  with  Argentina  is  depend- 
ent on  the  reorganization  of  marketing  methods  in  that  country," 

An  Omaha  dispatch  to-day  reports  that  Samuel  R.  McKelvie,  member  of  the 
Federal  Farm  Board,  told  the  National  Farmers'  Educational  and  Cooperative 
Union  at  Omaha  last  night  that  the  board,   in  carrying  out  its  program,  to  aid 
agriculture  mast,  in  many  cases,  "cut  sCLuarely  across  lines  that  long  have  been 
established  in  dealing  with  farm  products." 

The  wool  and  mohair  cooperatives  of  the  United  States  have  organized 
their  own  central  sales  agency  to  be  known  as  the  National  Wool  Marketing  As- 
sociation with  a,  capital  stock  of  $1,000,000.    Articles  of  incorporation,  by- 
laws and  m.arketing  agreements  were  adopted  at  San  Angelo,  Texas,  on  Tuesday, 
November  19,  by  the  organization  committee  of  fifteen  appointed  at  a  m.eeting 
of  representatives  of  the  wool  and  mohair  cooperatives  with  the  Federal  Farm 
Board  in  Chicago,  October  4  and  5.     C.  B.  Denman,  a  m.ember  of  the  Federal  Farm 
Board,  and  C.  3-.  Pa.ndell,  marketing  expert  in  charge  of  the  livestock  section. 
Division  of  Cooperative  Marketing,  represented  the  Farm  Board  at  the  organiza- 
tion committee  meeting  which  preceded  the  sixty-fifth  annual  convention  of  the 
National  Wool  Growers  Association  at  San  Angelo,  November  20-22,   (Press, NoVc2l. ) 
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Education 
Survey 


i{  Express 
I  Motorways 


Section  2 

The  press  to-day  reports:   "The  survey  desired  cy  President 
Hoover  to  determine  what  the  G-overnment  is  doing  and  what  it  ought  to 
do  in  the  field  of  education  will  be  directed  by  Dr.  Henry  Suzzallo, 
former  president  of  the  University  of  Washington,  now  of  the  Carnegie 
Foundation  in  Ne'»v  York,  and  financed  "by  a  donation  of  $100,000  from 
the  Julius  Rosenwald  Fund.    Announcement  of  the  appointment  and  of  the 
donation  v/as  made  yesterday  by  Ray  Lym^n  Wilbur,  Secretary  of  the  In- 
terior, v/ho  added  that  the  work  v/ould  be  begun  immediately...." 

The  creation  of  a  commission  to  study  the  advisability  of 
the  Federal  Government's  cooperation  with  State  and  municipal  gov- 
er'timents  in  the  construction  of  a  na,tional  systemi  of  express  motor- 
ways was  suggested  November  18  to  President  Hoover  by  a  delegation 
headed  by  Representative  Tilson,  of  Connecticut,  House  Republican 
leader.   (A.P.,  Nov.  19.) 


i  Food 
:^  Prices 


The  retail  food  index  issued  by  the  Bureau  of  Labor  Statistics 
of  the  United  States  Department  of  Labor  shows  for  October  15,  1929, 
a  decrease  of  about  one-fifth  of  1  per  cent  since  September  15,  1929; 
an  increase  of  a  little  more  than  2  per  cent  since  October  15,  1928; 
and  an  increase  of  approximately  54  per  cent  since  October  15,  1913. 
The  index  number  (1913  =  100. O)  was  156.8  in  October,  1928;     160.8  in 
September,  1929;  and  160.5  in  October,  1929.     During  the  month  from 
September  15,  1929, to  October  15,  1929,     24  articles  on  which  m.onthly 
prices  were  secured  decreased  as  follo?/s:     Cabbage,  12  per  cent; 
onions,  7  per  cent;  pork  chops,  4  per  cent;  round  steak,  leg  of  lamb 
and  potatoes,  3  per  cent;  sirloin  steak,  chuck  roast,  sliced  bacon, 
sliced  ham,  hens,  flour,  navy  beans  and  canned  tomatoes,  2  per  cent; 
rib  roast,  plate  beef,  evaporated  milk,  lard,  bread,  rolled  oats  and 
baked,  beans,  1  per  cent;  and  oleomargarine,  cheese  and  coffee,  less 
than  five-tenths  of  1  per  cent.    Ten  articles  increased:  Strictly 
fresh  eggs,  9  per  cent;  prunes,  7  per  cent;  butter,  raisins  and 
oranges,  2  per  cent;  fresh  mdlk,  macaroni,  canned  peas  and  bananas, 
1  per  cent;  and  canned  red  salm^on,  less  than  five-tenths  of  1  per 
cent.     T]-:.c  following  8  articles  showed  no  change:  Vegetable  lard  sub- 
stitute, cornmoal,  cornflakes,  wheat  cereal,  rice,  canned  corn, 
sugar,  and  tea. 


"Future  A  dispatch  yesterday  from  ICansas  City  reports  that  18-year- 

Farmer"        old  Carldon  Patton  of  Wooster,  Ark. , was  crowned  "Star  Farm^er  of 
Winner         America,"  at  the  American  Royal  Livestock  Show,  and  awarded  a  prize 
of  $1,000,    Patton  was  chosen  from  26  previously  selected  members  of 
the  "Future  Farmers  of  America,"  an  organization  of  vocational  agri- 
culture students  functioning  in  20  States.    The  26  youths  were  named 
as  outstanding  members  of  the  club  from  their  respective  sections. 
Six  other  boys,  named  the  "star"  farmers  of  their  States,  were  given 
prizes  of  $100  each.    They  included  Boyd  Waite,  Winfield,  Kans.; 
Oscar  Schieni,  Salisbury,  Mo.;  Ronald  Ford,  Helena,  Okla. ;  Bryce 
Tucker,  Denison,  Iowa;  Alvin  Reimer,  Beatrice,  Nebr.,  and  Don  Godsey, 
Yuma,  Col,    The  $1,000  prize  v/as  given  by  the  Weekly  Kansas  City  Star. 

The  report  says:  "J.  C.  Swift,  president  of  the  Amierican 
Royal  Livestock  Show,  read  an  address  prepared  by  Arthur  M.  Hyde, 
Secretary  of  Agriculture,  who  v/as  unable  to  be  present.     The  Secretary 
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declared  the  possilDilities  of  the  'future  farmers'  were  ixcmeasurable. 
^  The  ''pick-up''  method  of  learning  to  farm  goes  hand  in  hand  with  in- 
efficiency,' he  said.     'The  complex  conditions  under  v/hich  farming 
now  is  conducted  requires  special  training,  good  practices  and  the 
utilization  of  the  discoveries  of  science  and  modern  m.achinery . '  " 

Installment  Installment  huying  has  increased  so  greatly  since  the  World 

3u;>'ing         War  tlis.t  there  is  now  hardly  a  commodity  which  can  not  he  imrchased 
on  the  installment'  plan.    On  account  of  the  widespread  interest  in 
this  type  of  purchasing,  the  Bureau  of  Lahor  Statistics  secured  data, 
relative  to  the  extent  to  which  it  is  used  "by  Federal  employees  in 
connection  v/ith  the  cost-of-living  study  made  hy  the  "bureau  in  five 
cities  in  1928,    An  article  in  the  Novemher,  1929,   issue  of  the 
Monthly  La"'oor  Review  giving  the  result  of  this  part  of  the  inquiry 
shows  that  more  than  tvYO-fifthn  of  the  506  families  covered  in  the 
study  v/ere  "b-uying  one  or  more  articles  on  the  installm^ent  plan,  the 
amount  of  the  income  apparently  having  no  relation  to  the  disposi- 
tion to  iviahe  purchases  under  t"nis  method  of  paymient.  Furniture 
and  'nousofurnishings  V7ere  the  articles  most  frequently  so  purchased 
hut  other  com.modities  often  "bought  this  v/aj'  included  clothing, 
radios,  autono'biles,  musical  instruniGsats ,   sev/ing  machines,  and  wash- 
ing iimchiiies. 

Interna-  Lionel  D.  Edie  writes  of  the  Bank  for  International  Settle- 

tional         ments  in  AiTierican  Bankers  Association  Journal  for  Novemher.    He  says 
Bank  in  part:  "The  real  character  of  the  Bank  for  International  Settle- 

ments, proposed  by  t"he  Young  plan,  is  reasona"bly  clear.     It  will 
start  ynerely  and  solely  as  a  transfer  institution  to  handle  repara- 
tion paj^nents.     Man;^'  powerful  interests  will  endeavor  to  prevent  it 
from,  ""oecoming  more  than  that,  but  in  spite  of  them  it  will  gradually 
develop  great  influence  in  fields  of  pure  "banking  that  have  nothing 
to  do  with  reparations  transfer.    Wnether  the  statutes  say  so  or 
not,  the  International  Bank  will  in  fact  he  answerable  to  the  govern- 
ments of  the  various  countries  and  so  will  very  definitely  he  in 
politics.    The  United  States  will  go  in,  privately  if  not  officially, 
"but  most  important  of  all  effectively.     The  institution's  earliest 
prohlems  of  a  hanking  character  will  he  prevention  of  sudden  with- 
drawals of  gold  from  a  given  country,  acting  a,s  a  consortium  for 
granting  of  loans  to  caclavard  countries,  and  averting  a  fall  in 
the  world  price  level  expressed  in  gold...." 


Japanese  An  Associated  Press  dispatch  Ivovemher  17  reports:  "Japanese 

and  Bra-      enterprise  is  entering  the  cotton  manufacturing  industry  in  the 
zilian         Am^azon  Valley,  according  to  Irige  Guchino,  official  of  one  of  the 
Cotton         largest  Jcipanese  cotton  manufacturers.     The  cotton  of  Ceare  is  used 

extensively  hy  European  mills.     The  Japanese  plan,  instead,   is  hoth  to 
raise  cotton  and  manufacture  it  into  cloth  in  Brazil,  Guchino  said. 
His  compariy  also  will  raise  and  m:anufacture  silk.     The  industry 
started  several  years  ago  in  Sao  Paulo  with  worm.s  and  raulherry 
shoots  from  Japan,  and  has  prospered." 
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i  Section  3 

Depart-  Wainwright  Evans  writes  at  length  of  "The  Pure  Food  Law  after 

I  ment  of  Twenty-three  Years,"  in  The  Outlook  and  Independent  for  November  20. 
Agricul-  He  says  in  part:  "...The  p'ure  food  Law,  officially  known  a,s  the  Food 
ture  and  Drugs  Act,   is  aggressively  enforced  "by  a  body  of  officials  who 

I  strongly  believe  in  it;  and  it  is,  so  far  as  its  main  provisions  go, 

a  very  effective  law.    TJhat  now  chiefly  endangers  it,  and  lays  it  open 
to  unsuspected  attacks,  is  that  the  American  public  has  largely  for- 
gotten it,  and  certain  commercial  and  political  interests  emphatically 
have  not.     There  is  no  law  on  the  statute  books  which  the  American 
puhlic  takes  more  completely,  carelessly,  and  light-heartedly  for 
granted.     So  far  as  pure  food  and  pure  drugs  go,   'we've  got  a  law.' 
Congress  has  uttered  the  necessary  magic  hocus-pocus  and  had  it 
printed.     It  is  therefore  autom.at ically  effective;  and  that  Congress 
itself  is  inclined  to  take  this  vie;y  of  the  ability  of  the  pare  f'ood 
law  praxtically  to  enforce  itself,  seems  to  be  indicated  by  the  fact 
the  appropriation  made  for  its  enforcement  under  the  auspices  of  the 
Department  of  Agriculture  is  ahout  a  million  dollars  a  year.  With 
that  million  the  enforcement  officials  are  supposed  to  grapple  with 
the  intricate  and  ra-mificd  activities  of  the  food  industry,  and  v;ith 
the  even  more  ramified  and  rcmarla-lDle  activities  of  the  enormous  drug 
industry  to  boot.    On  a  sura  that  amounts  to  less  than  one  cent  per 
capita  per  annum,  the  Departmient  of  Agriculture,  through  a  bureau 
known  as  the  Food,  Drug,  and  Insecticide  Administration,   is  supposed 
to  insui-e  that  all  the  food  we  eat  and  all  the  drugs  we  take  are 
pure,  u.na.dulterated,  clean,  honestly  miide,  and  honestly  represent  ed ., , 
The  tru.th  is  that  the  tim^e  is  ripe  right  now  for  a  "brand-new  shindy 
a"bout  pure  foods  and  pure  drugs.     The  ¥ood  and  B.rugs  4- ct  is  definite- 
ly in  peril.    Tsot  that  there  has  been  any  direct  or  open  attack  on 
it.    Sy  no  means.     Its  enemies  are  too  wise  for  that.     The  trick  is 
to  ma.i.:e  sawdust  of  it  from  the  inside,  while  preserving-  its  impressive 
exterior  intact.     'Amendments'  have  been  discreetly  suggested,  some 
of  which  would  permit  under  another  name  practices  of  adulteration 
and  cheating  which  the  act  was  passed  expressly  to  prevent;  while 
others  would  create  an  elaborate  system,  of  red-  tape  so  as  to  slow 
down  enforcement  of  the  lav/  to  a  pace  such  that  manufacturers  of 
a.dultcratcd,  filthy,  or  poisonous  products  could  always  keep  a  jump 
ahead  of  tl.c  cnforcernxnt  officials,  cash  in  on  their  goods,  and  lick 
the  platter  clean  before  anybody  could  do  anything  ebout  it..." 


! 
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Section  4 
IfiAHKET  QUOTATIONS 

Parm 

Products  ITov.  20 — Livestock  pricest     Sla-ogliter  cattle,  calves  and 

vealers;  steers  (1100-1500  Its.)  good  and  clioice  $11.75  to  $14.50; 
cows,  Good  and  choice  $7.50  to  $10;  heifers  (850  Ihs.  dovm)  good 
and  choice  $12.50  to  $15;  vealers,  good  and  choice  $11.50  to  $15; 
feeder  and  stocker  cattle  steers,  good  and  choice  $10  to  $11;  heavy 
weight  hogs  (250-350  Ihs.)  medium  good  and  choice  $8.75  to  $9.30; 
light  lights  (130-160  Ihs.)  medium  to  choice  $8.35  to  $9.10;  slaughter 
pigs  (90-130  Ihs.)  medium,  good  and  choice  $8  to  $3.75  (soft  or  oily 
hogs  and  roasting  pigs  excluded  from  ahove  Quotations).  Slaughter 
sheep  and  lambs:     Lambs,  good  and  choice  (34  lbs.  doivn)  $12,50  to 
$13,50;  feeding  lambs  (range  stock)  medium  to  choice  $10.75  to  $13. 

G-rain  prices:    No.l  dark  northern  spring  wheat  (13^  protein) 
Minneapolis  $1.27-^  to  $1,29;|;  No. 2  red  winter  Kansas  City  $1.27; 
No, 2  liard  winter  (l2^fo  protein)  Kansas  City  $1.19  to  $1,22^;  No. 2 
hard  winter  (not  on  protein  basis)     Kansas  City  $1.18  to  $1.20-|; 
No. 3  mixed  corn  Chicago  85  to  86^  new;  Minneapolis  80  to  84^z!'; 
Kansas  City  91  to  93^;  No. 3  yellow  corn  Chicago  90  to  91{^  new; 
Minneapolis  87  to  90^;  Kansas  City  95  to  99^*;  No. 3  v/hite  oats 
Chicago  46^  to  46^^;  Minneapolis  43  l/s  to  44  l/8(p;  Kansas  City 
46  to  47^,. 

Maine  sacked  Green  Mountain  potatoes  closed  at  $2,45- 
$3.10  per  100  pounds  in  eastern  cities;  $2.05-$2,10  f.o.b. 
ProsCLue  Isle.     Wisconsin  sacked  Round  Whites  $2.20-$2,40  carlot 
sales  in  Chicago;  $1.90-$2  f,o.b.  V,aupaca.    New  York  Danish  type 
cabbage  closed  at  $25-$30  bulk  per  ton  in  terminal  markets;  $19- 
$20  f.o.b,  Rochester.    Virginia  yellow  sweet  potatoes  ranged 
$2,25"$3.50  per  barrel  in  eastern  markets.     Maryland  and  Delaware 
yellows  905^-$1.40  per  bushel  hamper.    Tennessee  Nancy  Halls,  house 
cured,  $1.25-$1.50  in  Chicago.    Virginia  and  West  Virginia  York 
Imperial  apples  sold  at  $1,35-$1.50  per  bushel  in  eastern  cities. 
New  York  Rhode  Island  greenings  $8  per  barrel  in  New  York  City. 
Michigan  Saldwins  $1.85-$2  per  bushel  basket  in  Chicago. 

Wholesale  prices  of  fresh  crea.mxrj-  butter  at  New  York  were: 
92  score,  42^^;  91  score,  41^z^;  90  score,  38|,-{zJ. 

ffnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23-^  to  24:</:;  Single  Daisies,  23*^^  to  24<^;  Young 
Americas,  23^^  to  24^^. 

Average  'price  of  Middling  spot  cotton  in  ten  designated 
markets  advanced  8  points  to  17.03^  per  lb.     On  the  same  day  one 
year  ago  the  price  was  18,95^.    December  future  contracts  on  the 
New  Yoi-k  Cotton  Exchange  advanced  9  points  to  17,51(zJ,  and  on  the 
New  Orleans  Cotton  Exchange  5  points  to  17,57{z?.   (prepared  by 
Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
I     presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 

jconomic  aspects.    Apr  roval  or  disapproval  of  views  and  opinions  quoted  is  e.'ipressiy  disclaimed.    The  intent 

is  to  reflect  the  news  of  importance. 
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!EHE  PEESIDBNT' S  The  press  to-day  reports  that  after  a  conference  at  the 

COKFEEEM'dB         White  House  yesterday  with  a  group  of  captains  of  industry  and 

business,  President  Hoover  announced  plans  for  the  foririation  of  a 
definite  organization  representing  industry,  trade  and  commerce 
for  the  mohilization  of  these  agencies  and  their  cooperation  with  the  Government 
in  order  to  carry  out  his  policy  of  stahilizing  the  Dusiness  of  the  country  and 
preventing  such  distu.rhances  as  have  followed  in  the  wake  of  the  stock  market 
dislocation.    A  raost  optimistic  statement  concerning  the  reports  made  to  him  con- 
cerning present  and  future  "business  prospects  also  was  issued  "by  President 
Hoover  after  his  conference  with  the  industrial  and  business  leaders.     This  report 
says  in  part:  "...The  general  situation  was  thoroughly  canvassed,  and  it  was  the 
unanimous  opinion  of  the  conference  that  there  was  no  reason  why  business  should 
not  "be  carried  on  as  usual;  that  construction  work  should  "be  expanded  in  every 
prucant  direction,  both  public  and  private,  so  as  to  cover  any  slack  of  unemploy- 
ment.    It  was  found  that  a  preliminary  examins-tion  of  a  number  of  industries 
indicated  that  construction  activities  can,  in  1930,  be  expanded  even  over  1929. 
...The  meeting  considered  it  was  desirable  that  some  definite  organization  shoul5. 
be  established  under  a  committee  representing  the  different  industries  and  sec- 
tions of  the  business  community,  which  would  undertake  to  follow  up  the  Presi- 
dent's program  in  the  different  industries. . .The  members  of  the  group  agreed  to 
act  as  a  temporary  advisory  committee  with  the  Secretary  of  Commierce,  who  was 
authorized  to  add  to  the  committee.     Julius  Barnes,  chairman  of  the  Chamber  of 
Commerce,  was  asked  to  create  an  executive  committee  from  members  of  this  group 
and  the  various  trade  organizations,  who  could  assist  in  cxp^^nsion  of  construc- 
tion and  maintenance  of  employment.    A  definite  canvass  will  be  imde  of  the 
different  industrial  fields  to  develop  the  amount  of  such  construction." 


WOOL  TAEIPP  Continuing  its  consideration  of  the  tariff  bill,  the 

Senate  yesterday  voted  an  increase  in  the  import  tax  on  raw 
clothing  wool  from  31  to  34  cents  a  pound,  according  to  the 
press  to-day.    Tnc  report  says:   "As  a  result  of  this  boost,  which  was  against 
the  recommendations  of  the  finance  committee  tariff  framicrs  and  in  accordance 
with  the  rate  adopted  by  the  House,  Chairman  Sm.oot  announced  t"nat  levies  on 
all  manufactures  of  wool  y/ould  have  to  be  stepped  up  to  the  level  of  the  House 
measure.     These  duties  known  as  compensatory  rates,  vrere  cut  by  the  committee 
in  proportion  to  the  reduction  in  the  raw  wool  tariff...." 


KSW  YORK  A  verdict  of  gniilty  of  restraining  trade  against  63  of 

POULTRY  TRIAL    the  65  individual  defendants  in  the  poultry  trust  trial  and 

aga-inst  the  three  defendant  organizations  was  returned  yesterday 
by  a,  Hew  York  Federal  jury,  according  to  the  press  to-day. 


I 


Ycl.  XXXV,  ITo.  45 


-  2  - 


^o^emQev  22,  1929. 


Section  2 

British  Edward  C.  Ash  is  the  ar.thor  of  "The  Asricultural  Situa.tion" 

Agricul-  in  Tlie  ITineteenth  Century  for  ITovember.  He  sa.ys  in  part:  "So  general— 
ture  ly  are  the  words  'farmin^-  crisis'  used  to  descrroe  \.he  situation  here 

that  I  ;vx^,y  ce  forgiven  if  I  point  out  ti-at  the  word  'crisis'   is  not 
entirely  applicable. ..  It  v/ould  be  better  if  it  were  understood  that 
fs^rminj^  has  constantly  suffered  from  'bad  times,'  and  that  the  war 
brori^'ht  o.cout  serious  chan^,es  in  rural  En^^land  from  which  the  present 
situation  is  merely  a  furtner  diffic\ilt  and  complex  developmient  of 
a  stj.te  of  affairs  lon^'  endured,     Tne  ui'gency  can  not  be  overestimated, 
and  the  ITation  {'enerally  would  welcome  assistance  or  relief  (as  long 
as  such  relief  did  not  increase  the  cost  of  living)  lively  to  give 
the  farming  industry  sufficient  timie  to  organize  and  take  such  meas- 
ures necessarj'  to  assure  better  t imes . .  .Jully  to  understand  the  sit- 
uation as  it  is  to-day  certain  details  of  pre-war  farming  miust  not 
be  overloohed,  for  they  were  the  anchors  on  v.hich  the  industry  re- 
lied.    In  pre-v/ar  days  rural  England  was  not  by  any  mieans  prosperous, 
for  farmini[^  profits  were  uncertain  and  scanty,  and  by  the  nature  of 
things  much  time  v/as  spent  and  money  invested  in  production  without 
benefit  accruing. . .The  cause  of  the  bad  times  in  rural  England  be- 
fore the  war  is  the  sam.e  cause  to-day.     It  has  not  altered,  only  it 
can  no  lon,er  be  faced  with  such  eq.ua/nimity.     The  farmer  is  in  trouble 
because  he  ha.bitually  sells  his  produce  at  a  price  which  is  too  low, 
and  not  infrequently  the  result  of  his  year's  work  is  sold  well  be- 
low cost  -rice. . .There  is  no  escape  but  one.     Subsidies,  protective 
method'-:.,  can  only  act  as  temporary  raea-sures,  and  even  their  suc- 
cess as  ruch  v\fill  be  Jeopardized  by  "che  unbusiness-like  situation 
in  whicn  the  farmer  is  placed... It  is  to  be  hoped,  perhaps  to  be 
expected,   that  improved  man-keting  is  the  first  step  to  the  changes 
necessary  to  bring  prosperity  to  the  countryside.    For  undoubtedly 
'Erom  Far:.-  to  Consumer'   is  the  slogan  of  successful  agriculture, 
not  undertaken  in  the  manner  of  the  individual,  supplying  in  small 
quantities,  for  in  that  will  rest  no  salvation.     The  farmer  mast 
supply  direct  to  the  public  in  the  chea2)est  way — through  the  shops — 
movin^  his  produce  at  the  low  races  used  b;.'-  the  organizations  which 
at  the  v.oment  do  this  particular  v/ork  for  him.    Until  the  farmer 
takes  ov'.r  the  selling  and,  like  the  successful  i/ia.nufacturcr ,  can 
somev.hat  control  the  price  of  his  goods,   the  farming  situa.tion 
mast  rcm;:\in  an  'agricultural  crisis'  constantly  bccomiing  more  and 
more  serious,  with  brief  intervals  of  better  days." 


Corn  An  editorial  in  The  New  York  Trmes  for  November  21  says: 

Huskers        "The  inachine  age  has  not  yet  taken  all  the  Joy  out  of  farm  labor 

in  the  Mi>-dle  West.    A  contest  for  the  championship  in  corn-husking 
by  hand,  such  as  occurred  at  Platte  Citj^,  Mo.,  last  v/eek,  draws  a 
gallery  of  thousands,  and  the  fun,  like  the  work,  is  fast  and 
furious.    Two  friends,   'who  trade  help  in  threshing  times,'  attend 
the  same  church,  and  dance  a.nd  frolic  in  hours  of  play,  strove 
against  eacl.-  other  for  the  national  hushing  championship,  and  the 
winner,  Walter  Olson  of  Rio,   111.,  had  a  margin  of  only  half  a 
bushel.    But  the  old  American  stock  was  not  much  in  it.     Six  of 
the  tiiirteen  contestants  were  Scandinavians,  and  the  best  a  native 
American  could  do  was  to  finish  third.     In  the  regular  work  of  the 
farm,  hushing  is  paid  for  according  to  the  number  of  bushpl  baskptf: 
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filled  in  a  day.     Tne  demand  for  the  services  of  fast  husliers  is  tliere- 
fcre  constant. .IfTnere  corn  is  king,  these  hushing  rivalries  will  con- 
tinue indefinitely.    When  the  contests  are  over,  the  v/ork  begins  of 
getting  the  corn  crihhed  before  winter.     If  the  chemists  who  have  dis- 
covered so  many  uses  for  stalks  and  cods  are  right — paper,  rayon,  heat 
units,  synthetic  lumber,  insulating  material — those  who  glean  after 
the  corn-huskers  vdll  take  part  of  the  har6.ness  out  of  the  farmer's 
lot." 


Farm  A  dispatch  from  Omaha  November  21  reports:   "Confidence  tha,t 

Board  financial  aid  through  the  Federal  Farm  Board  v/ould  ena.ble  agricul- 

Comment        ture  to  enjoy  the  sam.e  prosperity  as  urban  industry  was  voiced 

November  20  by  leaders  at  a  convention  of  the  Farmers'  Educational 
and  Cooperative  Union,     'Substantial  loans  to  cooperative  organiza- 
tions from  the  Federal  Farm  Board  have  already  greatly  stimulated 
membership  affiliation,'   said  C.  E.  Huff  of  Salina,  Kans.,   the  presi- 
dent,    'ViTnen  the  Farm  Board  program  gets  into  full  swing  and  coopera- 
tives begin  generally  to  p3,rticipate  in  loans  from  the  half  billion 
dollar  revolving  fund,  the  most  prosperous  period  for  cooperatives 
in  the  history  of  the  United  States  will  arrive.'     Governor  A.  J. 
Weaver  of  Nebras-ca  said  the  creation  of  the  Farm  Board  was  the  first 
defi.iite  and  vigorous  step  to  give  practical  help  to  the  farmer." 

Farm  An  editorial  in  Better  Crops  with  Plant  Food  for  November 

Relief         says:   "Agriculture  has  many  valuable  remedies  proposed  for  its  ills. 

Fe?/  of  these  are  jjanaceas  even  though  some  of  their  proponents  would 
lead  us  so  to  believe.    To  be  specific,  during  the  past  few  years 
diversification,  cooperative  marketing,  and  farm  loans  are  remiedies 
which  have  been  advised  to  cure  farm  ills.     These  are  good  remedies 
under  certain  conditions,  yet  too  often  they  have  been  advised  as 
panaceas  and  have  thereby  suffered  ill  repute.     Where  they  have 
failed  to  bring  relief,  it  often  has  been  that  the  remedy  proposed 
was  not  Yifhat  wa.s  needed.     In  other  words  the  failure  nas  been  in  the 
diagnosis  of  "the  trouble, .  .Through  years  of  resea,rch,  remedies  for 
many  of  the  problems  of  agriculture  have  been  developed.     They  are 
remedies  for  specific  situations.     If,  through  failure  to  properly 
diagnose  the  problem,  the  wrong  remedy  is  used  and  results  are  un- 
satisfactory, it  should  not  cast  a  cloud  on  the  remedy,  yet  it  does. 
The  present  need  is  not  for  more  rem.edies,  but  for  better  diagnoses. 
This  calls  for  men  who  are  more  interested  in  solving  the  problem 
than  in  pushing  a  specific  cure." 


Hog 

Marketing 
In  Iowa 


An  editorial  in  The  Davenport  Democrat  (lowa)  for  Novemiber 
17  says:  "Hie  Mason  City  Globe-Gazette,  aiialyziiig  the  Iowa  situation, 
finds  several  thriving  packing  plants  now  operating  in  the  State, 
and  b-u;^7ers  for  these  and  outside  packers  competing  for  the  farmer's 
hogs.  £:fcxg:s:gs::a3:(x:<iss±mis;t3[g®xSKxtiigp^5!g^ 

1xi52SEn23mg?xis±z:a:ki:(msxsfcxfek®xt  The  Iowa  hog  that  is 

ripe  for  the  change  into  bacon,  hams  and  lard  in  m.ost  instances  does 
not  have  to  travel  as  far  as  a  terminal  m-arket  before  a  buyer  has 
spotted  him  and  offers  a  price  which  may  compare  favorably  with  any- 
thing awaiting  at  the  terminals.    At  any  rate,  with  Io?/a  packers 
themselves  taking  4,500,000  hogs  before  they  get  outside  the  State, 
lowans  will  be  opposed  to  any  plan  which  curtails  the  developmxnt 
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of  this  l^one  industry,  of  taking  hogs  on  the  hoof  and  putting  then  on 
the  shelf.    One  of  our  pet  plans  for  years  was  to  ship  "ba.con  instead 
of  ho^,'s,  and  cuild  up  a  big  packing  industry  in  Iowa,     It  noist  l^e 
promoted  rather  than  hindered, " 

An  Oinaha  dispatch  to  the  press  of  Uovemher  21  reports  that 
Samuel  R.  McKelvie,  memher  of  the  Federal  Farm.  Board,  in  his  address 
Defore  the  National  Farmers'  Educational  and  Cooperative  Union,  s.t 
Omaha,  L'ovemToer  20,  said:  "...It  is  logical  that  we  should  turn  part 
of  our  form,  factories  to  -ae\Y  uses  and  turn  the  products  of  these 
farms  to  other  new  uses  so  that  we  shall  hecome  a  wholly  domestic  con- 
suming country.     'In  exports  there  are  valualDle  markets  open  lo  us,'^ 
he  said,     and  we  should  make  the  hest  use  of  these  markets.     It  is  ^ 
not  too  much  to  expect  that  these  things  can  he  done  for  agriculti-.:  . 
and  the  Federal  Farm  Board  hopes  to  give  impetus  and  leadership  to 
that  kind  of  progress.'*.." 

Prices  A  xTirther  decline  in  the  general  level  of  wholesale  prices 

is  shown  for  Octoher  hy  information  collected  in  leading  markets  hy 
the  Bureau  of  Lahor  Statistics  of  the  United  States  Department  of 
Labor.    The  bureau's  weighted  index  number,  with  prices  in  1926  as 
100.0,  stands  at  96.3  for  October  compared  with  97.5  for  September, 
a  decrease  of  1^  per  cent.     Compared  with  October,  1928,  with  an 
index  ir^imber  of  97.8,  a  decrease  of  l|-  per  cent  is  shown.     Based  on 
these  figu.res,  the  purchasing  power  of  the  dollar  in  October  was 
103.0  compared  with  100.0  in  the  year  1926.     Farm  products  showed  a 
pronoiuiced  x^rice  decline  from  the  September  level,  due  to  decreases 
for  grains,  cattle,  hogs,  sheep  and  lambs,  poulti^',  cotton,  onions, 
and  wool.    Iggs,  hay,  flaxseed,  lemions  and  oranges,  on  the  other 
ha.nd,  averaged  higher  than  in  September.     Only  minor  price  changes 
were  reported  for  m.ilk  and  potatoes.     The  decrease  in  the  group  as 
a  whole  was  over  2^-  per  cent.    Among  foods  tnere  were  price  de- 
clines for  butter,  fresh  and  cured  meats,  lard,  flour,  cornmeal, 
coffee,  and  canned  vegetables,  resulting  in  a  net  decline  for  the 
group  of  almost  2  per  cent.     Both  granulated  and  raw  sugar  advanced 
slightly.    Hides  and  shins  reacted  from  their  recent  upward  m.ovement, 
while  leather  advaxiced.    No  change  in  the  price  level  is  shown  for 
boots  and  shoes  a,nd  other  leather  products.     Prices  of  cotton  tex- 
tiles and  woolen  eaid  worsted  goods  were  mostly  unchanged  from  those 
of  September,  while  silk  and  rayon  and  other  textiles,  including 
burlap,  Manila  hemp,  and  jute,  declined.     Of  the  550  commodities  or 
price  scries  for  which  comparable  inforjcation  for  September  and 
October  was  collected,  increases  were  reported  in  92  instances  and 
decreases  in  180  instances.     In  278  instances  no  change  in  price 
was  reported.     Comparin^g  prices  in  October  with  those  of  a  3^ ear  ago, 
as  mea,sured  by  changes  in  these  index  numbers,  it  is  seen  that 
hides  and  leather  products  were  considerably  lower,  and  fuel  and 
lighting  materials,  textiles,  foods,  and  chemicals  and  drags,  were 
somcv/hat  lower.    A  minor  price  increase  is  shown  for  housefurnishing 
goods,  while  metals  and  metal  products  and  building  m.atorials  were 
appreciably  higher. 


McKelvie 
on  Farm 
Board 
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Section  3 
MRKET  ^UOTATIOITS 

Farm 

Products  Uov,  21 — Livestock  prices:     Slaughter  cattle,  calves  and 

vealern;  Steers  (1100-1500  IDs.)  good  and  choice  $12.25  to  $14.85; 
cows,  ^ooc-  and  choice  $7.50  to  $10;  heifers  (850  IIds.  dovra)  good  and 
choice  $12.50  to  $15;  vealerc-,  good  and  choice  $12  to  $15;  faader  and 
stocker  cattle  steers,  good  e.nd  choice  $10  to  $11;  heav^^  weight  hogs 
(25CU350  Its.)  medium,  good  and  choice  $8,75  to  $9.35;  light  lights 
(130-160  ITds.)  medium  to  choice  $8.35  to  $9.10;  slaughter  pigs 
(90-130  los.)  medium,  good  and  choice  $3  to  $8.75  (soft  or  oily  hogs 
and  roasting  pigs  excluded  from  ahove  ciuotations) .     Slaughter  sheep 
and  lamhs:     Lambs,  good  and  choice  (84  Ihs.  down)  $12.50  to  $13.25; 
feeding  lamhs  (range  stock)  medium  to  choice  $10.50  to  $12,75. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  7  points  to  16.965?^  per  Ih.    On  the  same  day  one  year  ago 
the  price  was  19.22#.    Deccrahcr  future  contracts  on  the  ITew  York 
Cotton  Ixchange  declined  10  points  to  17.51^,  and  on  the  New  Orleans 
Cotton  Exchange  8  points  to  17. 49?^. 

Grain  prices:     Ko.l  dark  northern  spring  wheat  (13^  protein) 
Minneapolis  $1.30  to  $1.32;  No. 2  red  winter  Kansas  City  $1.28-|; 
110.2  hard  winter  (l2^^  protein)  Kansas  City  $1.21  to  $1.25;  No. 2  hard 
winter  (not  on  protein  hasis)  ICansas  City  $1.20  to  $1.23;  No. 3  mixed 
corn  Ciiico.go  88^^;  Minneapolis  79^  to  83^Tf ;  Kansas  City  91  to  93^; 
No. 3  yellow  corn  Chicago  93  to  94{^;  Minneapolis  86^  to  89-|{^;  Kansas 
City  96  to  99(^;  No. 3  white  oats  Chicago  45f  to  47^;  Minneapolis 
43  3/8  to  44  3/8{z5;  Kansas  City  46^  to  47^, 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2.45-$3,10 
per  100  pounds  in  eastern  cities;  $2.05-$2.10  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  firm  at  $2.30-$2.50  on  the  Chicago 
carlot  market;  mostly  $2.10  f.o.h.  Waupaca.     New  York  yellow  onions 
ranged  $1.50-$1,90  per  100-pound  sack  in  eastern  consixming  markets; 
$1.50-$1.55  f .o.D.  Rochester.     Midwestern  yellows  $1.35-$2.  New 
York  Danish  type  cahhage  slighter  stronger  at  $24-$30  bulk  per  ton 
in  terminal  markets;  $19-$22  f.o.b.  Rochester.  ,  Northern  Danish  type 
$25-$30  in  markets  of  the  Middle  West.     New  York  Eiiode  Ipland  Green- 
ing apples  $8  per  barrel  in  New  York  City;  Baldwins  $5.50-$6.  Mich- 
igan Rhode  Igland  Greenings  $2.75-$3  per  bushel  basket  in  Chicago; 
Spys  and  Mcintosh  $2. 50- $3. 

TiTiiolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  42-1^;  91  score,  41^;  90  score,  39{^. 

Wholesale  prices  of  No.l  fresh  Am^erican  cheese  at  New  York 
were:  Plats,  23-|  to  24sZ^;  Single  Daisies,  2?h       24<^;  Young  Americas, 
2Z^  to  24!^.   (prepared  by  Eu.  of  Agr,  Econ.) 
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TH3  INDUSTRIAL  President  Hoover  received  additional  encouragement  yes- 

C0l!lFEEEiIC3S        terday  from  various  q.\mrters  for  his  program  of  ending  pessi- 
mism, stimulating  husiness  and  providing  for  the  formation  of  a 
permanent  "business  council  to  keep  trade  and  industry  stabilized, 
according  to  the  press  to-day.    The  report  saj^s:  "The  series  of  conferences  he- 
gun  Tuesday  when  the  President  met  representatives  of  railroad,  industrial  and 
labor  interests,  vi^r-s  continued  yesterday  when  a  group  of  representatives  of  ouild- 
ing  and  highway  construction  associations  met  Mr.  Hoover  at  the  'iHhite  House.  The 
outlook  they  reported  for  the  expenditures  of  large  sums  for  new  roads  and  high- 
way improvements  throughout  the  Nation  was  augmented  "by  a  message  sent  in  "behalf 
of  executives  of  187  Class  A  railroa,ds,  meeting  in  Chicago,  promising  support  for 
the  President's  program  and  indicating  that  various  lines  contemplate  carrying 
out  comprehensive  plans  for  extensions  and  "betterments  in  1930.  ■ 

"After  the  conference  it  was  made  loiown  at  the  Yfoite  House  that  the  con- 
ferees had  estimated  that  projected  State  highway  construction  and  improvement 
contemplated  an  outlay  of  $1,100,000,000  in  1930.    This  added  to  the  expenditure 
of  a  similar  amount  for  county  roads  and  city  streets  planned  for  1930,  would 
give  a  total  of  new  construction  of  $2,200,000,000  in  this  field  alone...." 


THE  TARIPP  BILL  Less  than  half  way  through  its  task  of  rewriting  the 

House  tariff  bill,  the  Senate  yesterday  found  itself  unable  to 
make  any  more  headway  virith  the  issue  and  laid  it  away  for 

settlement  in  the  regular  session  beginning  December  2.    (Press,  Nov.  230' 


FEDERAlL  ■  The  Pederal  Parm  Board  announced  November  21  that  it  has 

PARM  BOARD         approved  two  applications  of  the  Parmers  "Union  Terminal  Associa,- 
tion,  St.  Paul,  Minn.,- for  commodity  loans  supplementing  primry 
loans  i_iade  by  the  Pederal  Intermediate  Credit  Bank,  St.  Paul,  to 
enable  the  association  to  make  advances  to  its  grower  members  in  line  with  the 
wheat  loan  policy  announced  by  the  Pederal  Parm  Board  in  Chicago,  October  26. 
The  first  of  these  is  for  a  supplemental  comruodity  loan  not  exceeding  $200,000 
on  wheat  stored  in  licensed  warehouses  in  Minnesota.-    Tlie  second  is  a  supple- 
mental commxodity  loan  not  exceeding  $200,000  on  wheat  stored  on  farms  of  raem-r* 
bers  of  the  association  in  North  Dakota    and  Montana  and  for  which  farm  ware-- 
house  certificates  have  been  issued  by  the  grain  storage  commissioners  of  the 
two  States. (press,  Nov.  22.) 

G-eorge  1,  Parrand  of  Los  Angeles  retired  yesterday  as  temporary 
General  Counsel  of  the  Pederal  Parm  Board,  having  completed  the  special  legal 
task  undertaken  for  the  board  in  August.    He  was  succeeded  as  General  Counsel 
by  Stanley  Reed  of  Ashland  and  Maysville,  Kentucky',  who  recently  accepted  the 
position,  his  appointment  to  take  effect  upon  Mr.  Parrand^s  retirement,  (press, 
Nov.  23.) 
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Section  2 

American  An  editorial  in  American  Nut  Journal  for  November  says:  "... 

Walnut         Since  Colonial  days  exports  of  American  walnut  continually  expanded 

until  1913  when  about  90  per  cent  of  the  American  walnut  produced  was 
shipped  abroad.    During  the  World  War  the  use  of  American  walnut  was 
regulated  by  the  Government  who  req.uired  many  millions  of  board  feet 
for  the  manufacture  of    gunstocks  and  airplane  propellers.     Since  the 
war  a  tremendous  demand  for  American  walnut  has  developed  in  the 
United  States  and  in  Canada.    At  the  same  time  exports  have  increased 
until  in  1928  nearly  fifteen  million  feet  of  semimanufactured  w8.1- 
nut  lumber  was  shipped  abroad.     Of  this  a  large  percentage  still 
goes  to  England,  though  since  the  war  Germany  has  been  an  increas- 
ingly large  user.    The  v/ood  is  used  by  many  of  Europe's  most  noted 
cab  inet  nodzers . " 


British  L.  F.  Easterbrook  writes  of  "British  Beef  and  The  National 

Beef  Mark"  in  The  Nineteenth  Century  for  November.    He  says  in  part:  "... 

Grading       The  first  grade  establishes  a  market  for  the  specialist  producer 
that  should  make  it  worth  his  while  to  study  it.    Formerly  he  had 
no  guarantee  that  his  special  quality  beef,  costly  to  produce,  would 
receive  the  recognition  due  to  it.     The  other  two  grades  aim  at 
eliminating  the  bad  British  beef  and  so  regaining  the  consumer's 
preference.     The  two  grades  make  it  possible  for  the  good  to  dis- 
sociate itself  from  the  depreciating  effects  of  indiscriminate  miix- 
ing  with  the  bad.     So  far  as  London  is  concerned,   it  is  interesting 
to  note  that  the  consujner  has  it  in  his  power  to  banish  bad  beef 
from  the  rrarket  entirely,  for  slaughtering  accommodation  in  the 
London  area  is  so  limited  that  if  the  London  public  'went  out'  for 
National  liark  beef  no  room  would  be  left  in  the  abattoirs  for  deal- 
ing v/ith  anything  else.     It  is  far  too  early  to  Judge  yet  hovj  suc- 
cessfud  the  greatest  experiment  we  have  made  yet  in  agricultural 
marketing  is  likely  to  be.     Certainly  the  first  results  have  been 
encoura.ging, ,  .A  certain  amount  of  opposition  to  the  scheme  has  been 
forthcoming  from  sections  of  the  trade,  largely  on  the  ground  of 
the  difficulty  of  applying  the  Goverrmaent  grading  system  in  private 
slaughter-houses.    ObviousD.y  graders  can  not  be  appointed  to  every 
abattoir  that  exists.    But  the  time  is  ripe  for  the  abattoirs  of 
the  country  to  be  reoayganized  on  a  far  more  centralized  system..." 


Farm  Board  An  editorial  in  Florida  Times-Union  for  November  19  says: 

Comment        "....With  the  millions  of  dollars  now  made  available  for  farmers 

and  growers  in  various  sections  of  the  country,  agriculture,  as  an 
industry,  should  be,  and  likely  will  be,  greatly  benefited.  In- 
dividual farmers  and  growers,  and  their  proper  organizations,  are 
being  helped  over  hard  financial  places,  as  never  before. in  the 
history  of  this  country.     If  agriculture  does  not  take  full  a.dvant- 
age  of  the  help  that  now  the  Government  is  extending,  the  fault  will 
be  with  those  engaged  in  the  industry.    And  as  wisdom  and  best  of 
business  practices  dictate  the  use  that  is  made  of  loaned  funds 
so  will  be  the  permanent  good  to  be  realized.     The  Government  is 
doing  its  part,  competently  and  generously.     It  is  for  those  who 
receive  its  aid  to  act  as  wisely  in  making  use  of  the  millions  of 
dollars  that  now  are  being  loaned  to  farmer  and  grov/er  organizations 
for  the  benefit  of  their  individual  members." 


14. 
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The  British  Medical  Journal  for  Novemlier  9  says:  "Pulolic 
health  legislation  diiring  the  last  half-century  has  done  much  to  in- 
sure that  foodstuffs  are  fairly  pure.     In  particular  it  has  practically 
abolished  dangerous  adulterations  and  also  the  cruder  forms  of  adul- 
teration.   The  fact  that  gross  frauds  have  little  chance  of  escaping 
detection  does  not  mean,  however,  that  food  adulteration  is  a  danger 
of  the  past.    Dr.  Ainsworth  Mitchell,  the  editor  of  the  Analyst,  in 
a  recent  article  gives  an  interesting  account  of  some  of  the  up-to- 
date  methods  of  the  food  adulterator.    He  points  out  that  'each  fresh 
advance  in  analytical  methods  has  heen  countered  hy  corresponding  ap- 
plications of  scientific  knowledge  on  the  part  of  the  adulterator. 
His  aim  has  been  to  make  a  product  which  shall  be  on  the  borderline 
betv;eon  a  genuine  article  of  poor  q.uality  and  an  adulterated  article 
v;hich  might  often  conceivably  be  genuine. ',.  .Many  of  the  modern 
changes  under  the  Food  and  Drugs  Act  involve  questions  of  correctness 
of  description  rather  than  that  of  simple  adulteration.     The  follow- 
ing are  examples  of  the  problems  raised.    Docs  'raspberry  jam,  im- 
proved by  the  addition  of  a  little  fruit  juice, '  correctly  describe 
apple  jelly  with  a  few  raspberries  added  to  it?    Is  a  mixture  of 
citric  acid,  glucose,  syrup,  ma.rgarine,  lemon  flavoring,  and  artifi- 
cial color  properly  described  as  'lemon  cheese,'  or  maize  starch, 
colored  with  a  dye  and  with  the  addition  of  a  small  amount  of  dried 
egg,  as  an  'egg  powder'?    These  examples  indicate  the  manner  in  \7hich 
modern  commercial  enterprise  tries  to  keep  v.'ithin  the  limits  of  the 
law,  but  at  the  sam.e  timie  to  m.ake  a  profit  by  selling  to  the  poorer 
sections  of  the  com.manity  inferior  food  substitutes.     The  only  de- 
fense of  the  community  is  a  vigorous  administration  of  the  Pood  and 
Drugs  Act,  and  this  depends  on  the  local  authorities.     Tne  varia- 
tions quoted  by  Doctor  Mitchell  in  the  administration  of  these  acts 
are  very  remar liable.     In  one  county  in  1927  only  seven  official 
sam^ples  of  foodst-affs  were  taken,  and  of  these  three  were  found  to 
be  adulterated.     In  two  populations  of  an  equal  size,  one,  a  county, 
took  forty  official  sam.ples,  v/hereas  the  other,  a  borough,  took  725 
samples'.    These  figures  certainly  suggest  that  if  the  populations 
of  mar^'  areas  get  unadulterated  food  they  have  to  thank  luck  rather 
than  the  local  authorities." 

Wieat  An  editorial  in  Commercial  West  for  November  16  says:  "Chief 

among  the  reasons  for  recent  weakness  in  wheat  aside  from  the  tre- 
mendous crash  in  the  New  York  stock  market,  which  impaired  the  margin 
position  of  eastern  holders  of  wheat,   is  the  complacent  attitude  of 
importers  in  continental  Europe  regarding  future  supplies.     Of  course 
the  plentiful  arriving  supplies  of  wheat  from  the  big  Argentine  crop 
of  last  year  and  the  record  breaking  visible  supplies  in  North  Ameri- 
ca have  been  largely  responsible  for  this  indifference  am.ong  buyers 
in  deficiency  countries.    However,  there  have  been  other  factors. 
An  interesting  viev/  of  the  European  situation  is  contained  in  a 
recent  issue  of  G-eorge  Brooinhall's  Corn  Trade  News.    Mr.  Broomhall's 
comment  is  given  in  connection  with  detailed  statistics  pointing  to 
a  reduction  in  needs  for  the  season  in  importing  countries.     'As  the 
season  advances  it  becomes  more  certain  that  the  big  estimates  of 
the  main  crops  of  Europe  were  not  overstated,'  he  says,   'and  this  is 
particularly  the  case  in  Southern  and  Central  Europe,  and  it  is  also 
confirmed  that  northerly  countries,  including  G-reat  Britain,  Germany, 
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and  Jra-iice,  secured  good  grain  croj)s  in  fine  condition.    As  is  well 
known,  the  good  home  crops  have  furnished  large  supplies,  conseq.uently 
the  demand  for  imported  wheat  has  been  very  small,  and  so  remains,  in 
spite  of  a  small  revival  of  the  dema.nd  for  hard  wheat  in  the  south, 
and  for  Plata  grades  in  G-erman;^?-  and  Selgiuin.     in  conclusion,  we  em- 
phasize the  importance  of  dontinental  supplies  and  demand  as  dominat- 
ing the  position.    We  again  state  ovx  opinion  thcit  the  demand  for 
overseas  wheat  will  come  on  slowly,  and  possioly  holders  in  the 
United  Sta.tes  and  Canada  will  get  a  tetter  chance  for  iDusiness  later 
in  the  season;  hut  so  long  as  the  continental  takings  are  around 
500,000  quarters  per  week  (4,000,000  hushels) ,  general  dullness  must 
prevail.    This  year's  European  crop,  outside  Russia,  is  177  million 
quarters,  and  therefore  exceeds  even  the  "big  crop  of  1925  which  was 
175  millions,  and  was  an  outstanding  crop  with  regard  to  size,  and 
quality  also  was  good.     In  the  tv/elve  months  following  the  harvest 
of  1935,  Europe  imported  65,000,000  quarters  only .Since  this 
summary  v/as  written  European  demand  has  improved  somewhat,  but  h'u;^'-- 
ing  has  not  "been  large  and  has  heen  confined  to  sharp  "breaks  in 
prices.    Distressed  Argentine  v/heat  continues  to  press  on  the  market. 
The  slwiip  in  American  prices  this  week,  however,  has  iTiade  an  attrac^i-- 
tive  huj'ing  spot  and  it  is  to  "be  hoped  that  foreign  "bargain  hunters 
v/ill  a"bsorh  enough  v/heat  to  revive  v/aning  hopes  that  wheat  can  be 
sta"bilized  at  present  prices  or  "better." 

Wilson  on  The  LTational  Grange  and  other  general  farm  organizations  can 

G-range         be  of  great  assistance  to  the  Federal  Farm  Board  in  the  administra- 
tion of  the  Agricaltural  Marketing  Act,  Charles  S.  Wilson,  a  member 
of  the  Federal  Farm  Board,   said  in  an  address  ".jiiicb.    he.    ■  deliver'sd 
November  20  before  the  annual  convention  of  the  National  Grange  at 
Seattle,  Washington.    Mr.  Wilson  outlined  to  the  convention  what 
the  board  has  done  thus  far  in  helping  grain,  wool  and  mohair,  live- 
stock and  other  groups  of  cooperative  associations  to  organize  na- 
tional coiViiv.odity  marketing  agencies.     "The  local  granges  for  imny 
years  have  been  a  great  factor  in  bringing  to  their  members  the 
agricultural  problems,"  said  Mr,  Wilson.     "It  is  suggested  that  in 
making  u.p  the  program  for  the  local  granges  at  least  one  evening' s 
consideration  should  be  devoted  to  marketing  policies  and  practices. 
The  time  is  past  viien  cooperative  marketing  can  be  based  on  propa- 
ganda.    It  is  time  now  for  frank  and  informied  discussion  of  the 
farmers'  r.iarketing  problems  and  of  necessity  of  the  farmers  becom- 
ing able  to  understand  and  meet  these  problem.s  upon  their  own 
initiative.     Therefore,   I  believe  that  the  Grange  can  render  no 
grisater  service  to  agriculture  at  the  present  time  than  to  continue 
to  strengthen  its. program  of  education  and  discussion  in  the  local 
graniges.    At  the  same  time,   I  would  suggest  that  the  local  county 
o.nd  State  granges  give  support  and  guidance  to  the  cooperative  as- 
sociations in  their  territory..,." 
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MRKET  'QUOTATIONS 

Farm 

Products  ITov,  22 — Average  price  of  Middling  spot  cotton  in  10  designated 

inarliet'.-;  declined  15  points  to  16,80^'  per  lb.     On  the  same  day  one 
year  a^^o  the  'price  was  19. 28$^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  declined  18  points  to  17. 33^^,  and  on  the  New 
Orleans  Cotton  Exchange  20  points  to  17.29^. 

Livestock  prices:     Slaughter  ca,ttle,  calves  and  vealers;  steers 
(1100-1500  lbs.)  good  and  choice  $12.50  to  $15;  cows,  good  and  choice 
$7.50  to  $10;  heifers  (850  lbs.  down)  good  and  choice  $12.50  to  $15; 
vealers,  good  and  choice  $12  to  $15;  feeder  and  stocker  cattle  steers, 
good  and  choice  $10  to  $11;  heavy  weight  hogs  (250-350  lbs.)  medium 
good  and  choice  $8.85  to  $9,50;  light  lights  (130-160  lbs.)  mediujn 
to  claoice  $8,50  to  $9.30;  slaughter  pigs  .  (90-130  lbs.)  medium,  good 
and  choice  $8,25  to  $9  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  quotations).     Slaughter  sheep  and  lambs:    Lambs,  good  and 
choice  (84  lbs.  down)  $12,35  to  $13.10;  feeding  lambs  (range  stock) 
mediujTi  to  choice  $10,50  to  $12,75. 

Grain  prices:    Ho. 2  'dark  northern  spring  wheat  (13^  protein) 
'Minneapolis  $1.29  to  $1.31;  No. 2  red  winter  Kansas  City  $1.27  to 
$1.29;  Io.2  hard  winter  (l2^fo  protein)  Kansas  City  $1.21  to  $1.25; 
No, 2  hard  v/inter  (not  on  protein  basis)  Kansas  City  $1.19  to  $1.23; 
No*3  mixed  corn  Minneapolis  79^  to  82-^^^^;  Kansas  City  84  to  87^; 
No. 3  yellow  corn  Chicago  91-|  to  99-^-^^;  Minneapolis  86-^  to  88-|^; 
Kansas  City  91  to  93^5;  No. 3  white  oats  Chicago  46^  to  46^{^;  Minneap- 
olis 43  to  44-^;  Kansas  City  45  to  47v^. 

Maine  sacked  Green  Mountain  potatoes  sold  at  $2.45-$2.90 
per  100  povaids  in  eastern  cities;  $2.05-$2.10  f.o.b.  Prescue  Isle. 
New  York  sacked.  Round  Whites  $2.55-$2.60  in  eastern  ma.rkets;  $2.2'5- 
$2.30  f.o.b.  Rochester.     New  York  Rhode  Island  Greening  apples 
sold  at  $7.50-$8  per  barrel  in  New  York  City;  Baldwins  $5.50-$6. 
Virginia  and  West  Virginia  Yorks  $1.50-$1.75  per  bushel  basket  in 
eastern  markets.    Virginia  yellow  sweet  Tjotatoes  closed  at  $2.50- 
$3.50  per  barrel  in  leading  eastern  consuming  centers.  Tennessee 
Nancy  Halls,  house-cured,  $1.25-$1.50  per  bushel  hamper  in  Chicago. 
New  York  Danish  type  cabbage  ranged  $25-$33  bulk  per  ton  in  eastern 
terminal  markets;  $20-$23  f.o.b.  Rochester. 

Yilholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43{^;  91  score,  4l|^ ;  90  score,  396, 

Wholesale  prices  of  No.l  fresh  A^^ierican  cheese  at  New  York 
were:  Hats,  23-|  to  24^;  Single  Daisies,  23  to  23-^-iZ^;  Young  Americas, 
23-|  to  24^;.   (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


PreparwJ  in  tht'  Press  Service.  Offsop  of  Iitformation,  United  Stjitos  DopartiRcnt  of  Agriculture,  for  the  purpose  ol 
presenting  all  shades  of  opinio;!  as  rollectod  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
icononiic  aspects.  Api  roval  or  disapprovai  of  views  and  o;)inions  tjuotod  ia  expressiy  disc2aitue4[i.  The  intenl 
is  to  reflect  the  nevs  of  importance 
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THE  PEESIDEilT'S  The  press  of  NoA/ember  24  reports  that  President  Hoover 

COEFEEENCES        on  Saturday  climxed  his  week  of  conferences  on  business  stability 
by  calling  upon  the  governors  of  the  48  States  to  help  him.  In 
a  telegram  to  each  of  the  governors  he  recalled  his  assurance 
that  the  Federal  Government  is  to  pursue  a  vigorous  building  program  and  called 
attention  to  the  fact  that  the  Sta„te  and  municipal  governments  can  do  considera- 
ble good  by  prudently  follovang  a  similar  policy.    He  asks  the  governors  to  make 
a  survey  of  the  needed  public  woi-ks  and  to  let  him  know  of  the  volume  that  may 
be  carried  out  during  the  next  twelve  months. 

The  New  York  Times  to-day  says:" 'The  preliminary  conferences  which  the 
President  has  held  his  week  with  individual  business  leaders  indicate  a  sitioa- 
tion  that  has  no  fundamental  weakness,'   says  a  letter  that  will  go  out  to-day 
from  William  But terv/orth ,  president,  and  Julius  H.  Barnes,  cnairraan  of  the 
board  of  directors  of  the  United  States  Cham:oer  of  Commerce,  to  between  150  and 
200  business  leaders.    This  letter  will  supplement  their  call  for  a  conference 
of  these  men  at  Washington  on  December  5,  at  which  industrial  and  commercial 
conditions  throughout  the  country  will  be  canvassed  and  measures  taken  for  the 
formation  of  a  continuing  economic  council,  designed  to  stabilize  business  per- 
manently and  prevent  the  recurrence  of  such  uneasiness  as  developed  with  the 
stock  market  collapse...." 

The  last  of  the  President's  series  of  conferences  will  be  held  to-day 
when,  with  the  Secretary  of  Agriculture  and  Mr.  Legge,  chairman  of  the  Federal 
Farm  Board,  he  will  meet  representatives  of  the  farm  organizations. 


EGAD  BUILD-  An  immediate  expansion  of  the  Nation's  road  building 

ING  URGED  program  was  urged  upon  President  Hoover  and  Congress  on  Saturday 

by  Thomas  P.  Henry,  president  of  the  American  Automobile  Associa- 
tion.    The  maintenance  of  national  progress  now  and  in  the  im- 
mediate years  ahead,  he  said,  hinges  in  a  large  measure  "on  the  development  of 
an  efficient  system  of  highway  transportation."    Henry  recalled  the  association's 
recommendation  that  Congress  increase  the  appropriations  under  the  Federal  aid 
act  whereby  the  Government  now  spends  $75,000,000  yearly,  to  $125,000,000.  "This 
would  mean,"  he  said,  "that*  the  States  would  match  the  $50,000,000  increase 
dollar  for  dollar.     It  would  stimulate  and  intensify  road-building  in  the 
various  States,  provide  employment  on  a  large  scale,  hasten  the  completion  of 
the  Federal  aid  system  and  pave  the  way  for  an  extensive  program  of  express 
highways  on  the  free  principle."  (A. P.,  Nov.  25.) 


COTTON  GSOWBRS'  Representatives  of  the  State  cooperative  cotton  growers 

MEETING  associations  which  are  members  of  the  American  Cotton  Growers 

Exchange  will  meet  with  members  of  the  Federal  Farm  Board  in 
Mamphis,  Tenn. ,  December  10  and  11  to  discuss  plans  for  the  fu- 
ture of  cooperative  marketing  of  cotton.  The  Farm  Board  will  be  represented  at 
this  conference  by  Chairman  Legge,  Mr.  Williams  and  perhaps  other  members, 
(press,  Nov.  25.) 
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Farm  Board  An  editorial  in  rarm,  Stock  and  Home  for  Uovemter  16  says:  "... 

Comment       As  we  liave  studied  the  progress  of  the  plans  of  the  Federal  Farm  Board 
to  organize  the  grain  marketing  of  the  Nation  under  farmer  control,  ?/e 
have  thoL'.ght  of  the  old  kaleidoscope,  the  colored  stones  representing 
the  rnan^'-  factions  in  our  present  system  of  grain  imrketing  and  the 
Farm  Board  representing  the  power  trying  to  get  these  factions  into 
position  v/iiere  the  picture  m.ight  take  a  definite  form.  ...The  Federal 
Farm  Board  was  confronted  with  a  huge  task  in  building  order  out  of 
chaos  in  gra.in  marketing.     First,  there  was  the  powerful  organized 
grain  trade  which  naturally  does  not  wish  to  give  up  its  present  po- 
sition and  v;hich  could  naturally  he  expected  to  resist  changes. 
Second,  a  war  existed  between  the  struggling  v/heat  pools  and  the  farm- 
ers' elevator  associations.     Many  of  the  latter  associations  are  not 
even  cooperative  in  character,  out  are  rather  m.erely  f armer-ov/ned 
stock  corporations...." 

Grange  A  Seattle  dispatch  Novem.oer  22  reports  that  delegates  to  the 

on  Muscle    sixty-third  session  of  the  National  Grange  November  21  predicted  a 
Shoals         resolution  favoring  the  development  of  Muscle  Shoals  by  private  in- 
terests under  strict  Government  control  would  be  adopted  by  the  or- 
ganization.    0.  M.  Kile,  of  Washington,  B.C.,   spokesman  of  the 
Grange,  said  that  m-embers  £ct  the  mxost  part  were  opposed  to  the  Gov- 
ernment going  into  the  power  business,  but  tha.t  they  favored  the 
Wright  bill,  a  plan  to  lease  the  great  fertilizer  and  power  project 
at  Muscle  Shoals  to  the  American  Cyanamide  Co.    The  Grange  favors 
that  bill,  Kile  said,  because  the  terms  of  the  bill  are  sufficient 
to  afford  amiple  protection  to  agricultural  interests  as  farm.ers 
would  be  represented  on  the  commissions  that  would  regulate  its 
operation. 


Inland 
Water- 
ways 


Taxes  and 

Land 

"Values 


Richard  Woods  Edmonds  writes  of  "Our  Growing  Use  of  Inland 
Waterways"  in  Manufacturers  Record  for  November  21.    He  says  in  part: 
"President  Hoover  has  said  that  one  of  the  major  domestic  policies 
of  his  administration  will  be  the  development  of  all  feasible  inland 
waterways*    He  has  long  been  an  enthusiastic  champion  of  the  fullest 
use  of  our  waterways,  and  is  already  moving  towa,rd  a  rapid  and  ef- 
ficient realization  of  his  dream.     The  reorganization  of  the  Corps 
of  Engineers  of  the  Arrry  is  his  first  step  in  an  effort  to  mobilize 
the  Nation's  forces  for  a  colossal  task  of  river  development  without 
the  costly  delays  that  have  always  accompanied  this  work  in  the  past. 
President  Hoover  has  recomm.ended  improvement  of  channels  that  would 
complete  9,000  miles  of  navigable  waterways  in  the  Mississippi  River 
system  alone,  where  now  only  3,600  miles  have  been  improved.  ViOaen 
it  is  measxired  in  terms  of  length  of  channels,  area  of  territory 
served,  population  and  productive  and  consumptive  capacity  of  that 
population,  the  magnitude  of  the  Mississippi  system  immediately 
places  it  in  the  lead  of  all  the  great  inland  wa.terway  systems  of 
the  world, ..." 

An  editorial  in  Wallaces'  Farmer  for  November  23  says:  "Once 
in  a  wnile  these  days,  you  find  a  farm  owner  v;ho  says  his  land  is 
worth  exactly  nothing,  and  can  prove  it.    All  he  owns  is  the  right 
of  occupancy.     The  taxes  equal  the  cash  rent.     This  is  exceptional. 


-I 


I 


Vol.  XOT.  Ho.  4-7 


"  3  ^ 


Hoveml^er  25,  1929. 


tut  there  are  plenty  of  farms  whose  value  ha.s  Toeen  cut  tremendously 
by  tax  increases.    Folks  Y/ho  feel  that  their  land,  measured  Toy  val- 
ues in  other  sections,   is  worth  "better  than  $100  an  acre,  Tvonder 
sometiraes  why  they  can't  get  a  loan  of  $50  on  it.    A.  Kopperud, 
treasurer  of  the  Farm  Land  Bank  of  Oinaha,  explained  why  in  a  recent 
statement.    He  said:   'Taxes  are  a  first  lien  on  the  land... Two  fanns 
may  have  ec;.ual  productive  cajiacity,  hut  "because  of  differences  in 
the  am.ount  of  taxes  which  must  "be  paid,  'oe  of  q.uite  different  values 
for  lending  purposes.'     Farmers  who  want  to  see  farm,  land  values  in- 
crease should  keep  demandirig  a  revision  of  the  antiquated  land  sys- 
tem that  ohtains  in  many  Corn  Belt  States.     If  State  taxes  were  paid 
from  some  source  other  than  the  general  property  levy,  if  a  State 
aid  fund  for  schoolsj  drawn  from  other  sources  also,  were  provided, 
farm  income  would  increase  and  the  possession  of  farm  land  would  "be 
a  good  deal  m.ore  of  an  asset  than  it  is  now." 

Veterinary  The  British  Medical  Journal  for  lTovem"ber  9  says:  "Some 

Education    months  a.^o  there  was  issued  the  report  of  a  Colonial  Office  com- 
in  Brit-      mittee  on  veterinary  education  in  connection  with  the  development 
ain  of  the  non-self-governing  possessions,  and  a  few  days  ago  the 

report  of  another  committee  on  veterinary  matters  was  puhlished. 
The  latter  dealt  with  the  condition  of  the  Royal  Veterinary  Col- 
lege in  London,  and  with  undergraduate  rather  than  post-graduate 
education.     Both  reports  have  one  feature  in  common — a.  sweeping 
condemnation  of  the  state  of  the  huildings  in  Camden  Town.  The 
latest  report,   in  fact,  goes  so  far  as  to  state  that  'the  condi- 
tion of  the  Royal  Veterinary  College  is  a  national  disgrace... 
Britain  in  matters  veterinary  is  in  a  peculiar  position.     It  is 
the  raost  important  stock-"breeding  countrj^  in  the  world — especially 
"bloodstock — and  the  Briton  has  a  higher  ethical  conception  of  ani- 
mal life  than  any  other  race.     Yet,  so  far  as  puhlic  support  and 
financial  encouragement  are  concerned,  veterinary  education  and 
research  is  more  neglected  here  than  in  practically  any  other  im- 
portant land. .. .There  are,  however,  signs  that  a  new  interest  is 
Toeing  taken  in  the  suhject.     The  Royal  College  of  Veterinary  Sur- 
geons a  few  years  ago  raised  the  entrance  requirements  for  the  study 
for  its  diploma  to  the  arts  standard;  more  recently  it  has  agreed 
to  extend  the  period  of  professional  education  to  five  years.  The 
Colonial  Office  report  proposed  a  comprehensive  scheme  of  post- 
graduate education  and  research,  and  made  recommendations  as  to 
pay  and  status  which  v/ould  encourage  the  best  type  of  men  to  enter 
the  colonial  veterinary  services.     In  the  near  future,  therefore, 
there  should  "be  an  increasing  demand  for  adequate  undergraduate 
training  facilities. .. It  is  proposed  that  the  present  buildings  in 
Camden  Town  should  be  razed  to  the  ground,  and  that  entirely  new 
buildings,  costing  about  300,000  pounds,  should  be  erected  in  their 
place... The  reconstituted  college  should  form  a  school  of  London 
University,  a  course  which  would  not  only  enhance  the  status  of 
the  college,  but  would  bring  its  students  into  much  more  intim^ate 
contact  with  those  in  other  branches  of  learning.     Tnc  medical  pro- 
fession in  Britain  in  recent  years  has  found  that  much  good  can 
come  from  a  closer  cooperation  between  the  two  branches  of  the 
greater  medicine..." 
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fool  A  San  Angelo,  Tex.,  dispa.tch.  to  the  pre-^s  of  iNTovemlDer  23  re- 

Market-       ports  that  approval  of  the  newly  organized  National  Wool  Marketing 
ing  As-       Association  was  voted  at  the  closing  session  of  the  annual  convention 
socia-         of  the  National  Wool  G-rowers'  Association  at  San  Angelo  on  November 
tion  22.     ¥.  J.  Hagenbarth,  of  Spencer,  Idaho,  president,  and  other  offi- 

cers were  reelected.    The  executive  cormiittee  was  given  authority  to 
select  the  next  convention  city.     The  report  states  that  the  board 
of  directors  of  the  National  Wool  Marketing  Association  will  remain 
several  days  to  work  out  further  details  of  the  y/ool  and  mohair  sell- 
ing plan. 


Section  3 

Depart-  An  editorial  in  Tne  Daily  Argus-Leader  (Sioux  Falls,  S.Dak. ) 

ment  of       for  Noveiuher  19  says:   "Arthur  M.-Hyde,  Secretary  of  Agriculture, 
Agricul-      gives  his  support  to  a  method  of  aiding  the  farmers  that  has  been 
ture  frequently  mentioned  in  these  columns.     It  concerns  the  development 

of  nev;  uses  for,  farm  products.     Secretary  Hyde  says-:   'The  farmers  of 
the  United  States  now  are  able  to  produce  all  the  foods  and  fibers 
the  Nation  needs  and  will  be  able  to  do  so  for  generations  to  com.e. 
Wliat  we  now  need  to  do  is  to  search  for  new  uses  for  present  products, 
for  economic  utilization  of  agricultural  wastes,  for  profitable  uses 
of  by-products  on  the  farm — in  short,  to  expand  the  market.'  That's 
a  programi  ba.sed  on  sound  economic  principles  and  one  that  v/ill  pro- 
duce permanent  and  actual,  not  temporary  and  illusory,  benefits. 
Other  industries  hiave  made  rema^rl^ible  headway  in  expanding  their 
profits  through  the  development  of  additional  uses  for  their  products- 
The  oil  companies,  as  an  example,  have  discovered  many  ways  of  util- 
izing the  v/aste  that  is  left  over  after  the  manufacture  of  their 
major  products.     Similar  progress  can  be  made  in  extending  the  market 
of  the  farmers.     Some  advancement  has  already  been  made.     Iowa  State 
Gollege's  experiments  with  corn  are  well  known.     South  Dakota  State 
College  has  made  several  important  contributions. .. .But  the  farmer 
does  not  advance  as  rapidly  in  this  respect  as  do  other  industries 
because  his  efforts  are  not  united.     The  individual  farmer  can  not 
•  maintain  laboratories  and  staffs  of  research  experts.     Big  indus- 
tries can.    Here  is  a  place  v/here  the  G-overnment  can  step  in  and 
be  of  assistance.    Excellent  v;ork  is  being  done  by  the  agriculture 
colleges  but  their  funds  are  limited..." 
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Section  4 
MRKET  QUOTATIONS 

Farm 

Products  Hov,  23 — Livestock  quotations  at  Cliica£;o  on  heavj'  weight 

hogs  (250-350  lbs.)  medium^  good  and  choice  $8.75-$9.35;  light  lights 
(130-160  lbs.)  niedium  to  choice  $8.50-$9.30;  slaughter  pigs  (90-130 
lbs.)  medium,  good  and  choice  $8.25-$9»     Maine  sacked  Green  Mountain 
potatoes  sold  at  $2.45-$3.10  per  100  pounds  in  eastern  city  markets; 
$2.05-$2,10  f.o.b.  Presque  Isle.    Wisconsin  sacked  Round  Wliites  $2.30- 
$2.55  carlot  sales  in  Chicago;  $2.20-$2.25  f.o.b.  Waupaca.  Virginia 
yellow  sv/eet  potatoes  held  firm  at  $2.75— $3.50  per  barrel  in  eastern 
markets.    Tennessee  Nancy  Halls,  house  cured,  $1.25-$1.50  per  bushel 
hamper  in  Chicago,    New  York  Danish  type  cabbage  brought  $25-$37  bulk 
per  ton  in  terminal  markets;  $22-$23  f.o.b.  Rochester.    New  York 
Rhode  Island  Greening  apples  sold  at  $7.50-$8  per  barrel  in  New  York 
City;  Baldwins  $5.50-$6.    Michigan  Rhode  Island  Greenings  $2.75-$3 
per  bushel  basket  in  Chicago. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43-|^;  91  score,  42{^;  90  score,  39-g-^. 

■'I'Jholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were;  Flats,  23-^{i-24^;  Single  Daisies  23^5- 23-|^^;  Young  Americas, 
23^^24^, 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  5  points  to  16,865^  per  lb.     On  the  same  day  last 
year,  the  price  was  19.35^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  3  points  to  17*36<p,  and  on  the  New 
Orleans  Cotton  Exchange  3  points  to  17.32^. 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1.27- 
$1.29.    No, 2  hard  winter  (l2^^  protein)  Kansas  City , $1 .21-$1.24. 
No, 2  hard  winter  (not  on  protein  basis)  Kansas  City  $1.19-$1.22. 
No. 3  mixed  corn,  Chicago  85^2!  nev/;  Kansas  City  83^-86/'.    No. 3  yellow 
corn,  Chicago  88^^  new;  Kansas  City  88^-90^ .  No. 3  white  oats, 
Chicago  45^;  Kansas  City  46^-47^5.   (prepared  by  Bu.  of  Agr.  Econ.) 


Proparetil  in  the  Press  Service,  Office  of  lnfnrin»tion.  l'nite<!  Strstos  fiepartnient  of  A^euiture.  for  the  pwrpwee  ol 
pre»oiitin|^  a!i  shatlos  of  opifiiou  as  rcflk^cted  ia  the  press  on  iTiatlcrs  afTectisig  a5t"i:"'t:Iture,  particularly  la  its 
tcoaomic  aspt^cts.  App  roval  or  disapproval  of  vjevs  a:!iJ  opinions  rjiiotod  is  e^Kfvr^saiy  disclaimed.  The  iMent 
is  to  reflect  the  news  i>i  iinpi>rLance. 
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THS  ?AEM  The  press  to-day  reports:  "Leaders  in  agriculture,  rep- 

COEFEEENCB         resenting  the  Farm  Board  and  national  farm  organizations,  the 
last  group  to  confer  with  President  Hoover  in  the  movement  to 
stahilize  industry  and  sustain  prosperity,  agreed  yesterday  upon 
a  program  to  advance  agriculture  which  would  include  lower  interest  rates  from 
Government  credit  agencies  for  the  farmers  and  the  extension  of  the  Federal  aid 
road  work  so  as  to  facilitate  transportation  from  the  fa.rm  to  the  market ...  .This 
program  was  made  ."'□.lov/n  following  a  two-hour  conference  which  Secretary  Hyde, 
Alexander  Legge,  chairman  of  the  Farm  Board,  and  representatives  of  the  Farmers' 
National  Union,  the  national  G-range,  the  American  Farm  Bureau  Federation  and  the 
Farmers'  iQ^uity  Union  held  with  President  Hoover  late  in  the  afternoon.    The  con- 
ference was  preceded  Toy  a  meeting  at  the  Department  of  Agriculture  at  which  the 
many  problems  facing  the  farmers  were  discussed  in  detail  and  the  program  draft- 
ed for  presenta.tion  to  Mr.  Hoover. 

"The  farm  leaders  yjledged  their  organizations  to  'cooperate  in  every  pos- 
sible way  in  support  of  the  President's  program  for  stabilizing  the  industrial 
situation  and  mohilizing  the  economic  power  of  agric\ilture. '    Also  as  an  outcome 
of  the  Fnite  House  conference,  it  was  indicated,  would  he  the  forma,tion  of  a 
national  agricultural  council,  which  is  to  he  considered  at  a  meeting  of  farm 
organization    leaders  to-day...." 

After  the  session  with  the  President,  a  declaration  of  the  farm  leaders' 
position  and  progrrjn  was  made  puhlic  in  the  form  of  a  statement  by  Secretary 
Hyde,  as  follows:   "The  representatives  of  the  four  national  agricultur-al  organi- 
zations canvassed  the  situation  with  the  President.    As  representing  such  organ- 
izations, they  expressed  themselves  in  hearty  accorxi  with  the  President's  pro- 
gram for  stahilizir^g  the  general  industrial  situation  and  securing  the  contin- 
uance of  prosperity.    Tlie  general  opinion  expressed  was  that  confidence  has  been 
gaining  in  agric-olture  and  that  the  morale  of  agriculture  is  now  better  than  it 
has  been  for  years  past.     Except  in  short-crop  areas,   there  has  been  genuine  im^- 
provement  in  agriculture  and  an  increased  incone  and  therefore  an  increased  buy- 
ing power  this  year.    The  conferees  also  favored  an  immediate  extension  of  the 
road  program  with  ?;pecial  em.phasis  on  f arm-to-ma.rket  rorjds.    The  opinion  also  was 
expressed  that  a<-gri cultural  prices  which  had  suffered  in  sympathetic  action  in 
the  stock  market  have  now  begun  to  recover,  and  that  the  efforts  of  the  Farra 
Board  in  stabilizing  those  prices  havebeen  very  helpful..." 

At  the  conference  the  Farm  Bureau  Federation  was  represented  by  Sam  H. 
Thompson,  president,  and  larl  Smith,  president  of  the  Illinois  Farm.  Bureau.  The 
Farmers'  Union  was  represented  by  C.  E.  Huff,  president;  C.  S.  Barrett,  C.  C. 
Talbot,  Lewis  Chajribers  and  C.  II.  Rogers.     The  National  G-range  had  its  Washing- 
ton representatives  present,  Fred  Brenckman  and  S.  S.  McCloskey,  and  the  Farm- 
ers' Equity  Union  was  represented  by  Leroy  Melton. 
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Section  2 

Barnes  on  Julius  H.  Barnes,  chairman  of  the  'ooard  of  the  ChamlDer  of 

Business      Commerce  of  the  United  States,  selected  "by  President  Hoover  to  create 

an  executive  comm.ittee  from  the  industrial  and  trade  association  groups 
to  cooperate  with  Government  agencies  in  the  "expansion  of  construc- 
tion and  maintenance  of  employment,"  in  a  radio  speech  on  Saturday 
revested  for  the  first  time  the  actiaal  reports  on  present  ousiness 
conditions  and  the  outlook  which  were  made  to  the  President  "by  the  in- 
dustrial chiefs  v/ho  met  the  White  House  on  Thursday.    Asserting  that 
conditions  in  the  important  industries  were  as  good  as  they  were  a 
year  ago  and  that  there  should  he  no  real  hesitancy  in  business  ac- 
tivities as  result  of  the  stock  miarket  losses,  Mr.  Barnes  added  that 
this  was  a  time  for  "collective  common  sense."  (Press,  Uov.  24.) 

Black  An  editorial  in  Hunter-Trader -Trapper  for  Decem.her  says: 

Walnut  "Many  farmers  and  other  land  owners  consistently  overlook  an  oppor- 

Trees  tunity  to  increase  the  capital  value  of  their  property  by  not  plant- 

ing hlaxk  walnuts.    There  are  fer/  farms  which  do  not  have  small  un- 
tilled  spots  along  fences,  streams  and  "ouildings  where  one  or  more 
black  v/alnut  trees  could  grow  without  interfering  with  the  present 
use  of  adjacent  lands,    Reports  are  frequently  received  where  indi- 
vidual walnut  trees  have  heen  sold  for  as  high  as  two  and  three  hun- 
dred dollars  apiece.    On  the  fann  of  Mrs.  Ira  Sout,  Middletovm,  there 
stands  a  walnut  tree  for  which  an  offer  of  $350  was  refused  hy  the 
person  who  planted  it.    A  smaller  tree  grown  in  an  adjacent  woods 
from  a  seed  from  the  older  tree  was  removed  after  it  had  heen  killed 
hy  lightning.     This  tree  was  38  years  old.     The  logs  in  it  scaled 
$38  worth  of  walnut  lumher.    A  woodland  owner  near  Paoli  in  Orange 
County,  Indiana,  has  three  fine  walnut  trees  growing  in  a  small  ra- 
vine for  which  he  has  heen  offered  $1,500.    These  are  exceptional 
values.    The  average  tree  prohably  brings  $25  to  $50.     In  1927  Mack 
walnut  lijmber  was  at  the  top  of  the  list  for  lumber  values." 

Farm  An  editorial  in  The  Nebraslo.  Parmer  for  November  16  says: 

Tenantry      "What  are  the  problem.s  of  farm  tenantry  in  Nebrasi<a  and  adjoining 
States? .. .There  are  problems,  of  course,  as  there  are  problems  for 
any  t3rpe  of  business  in  existence.    But     the  problems  presented  by 
farm  tenantry  are  not  so  great  as  they  are  said  to  be  by  some  alarm- 
ists who  point  to  the  larger  number  of  farms  being  operated  by  renters 
and  proclaim  that  it  forecasts  disaster  for  agriculture.    For  one 
thing,  figures  showing  the  amount  of  land  operated  by  tenants,  ga- 
thered from  reports  of  assessors,  are  not  indicative  of  a  true  condi- 
tion.   No  survey  has  been  made  to  show  the  amount  of  rented  land  which 
is  operated  by  relatives  of  the  landlords.    Without  doubt,  a  thorough 
survey  would  show  that  much  of  the  rented  land  is  in  the  hands  of 
sons  or  sons-in-law  of  the  owners.    The  number  of  temants  of  this  kind 
forecast  nothing  in  the  v/ay  of  a  dov.-nvvard  trend  in  standards  of  farm 
life.    Most  of  the  relative-renters  eventually  v/ill  become  land  owners. 
Also,  there  are  always  many  young  farmers,  just  getting  well  started, 
who  have  not  accumulated  sufficient  capital  to  purchase  land  of  their 
own.    Obviously,  they  mst  be  renters.    They,  too,  will  become  land 
owners  in  the  future.    And,  there  are  a  few  instances  in  vvhich  op^* 
erators  have  found  it  more  advantageous  to  rent  than  to  own  the  land 
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they  farm.    Other  renters  there  are  who  would  purchase  the  land  they 
farm,  if  it  were  for  sale.     Most  of  the  prohlems  of  farm  tenantry''  exist 
in  the  individual  arrangements  hetwe^rn  landlords  and  renters  and  in 
the  fonns  of  leases  used.     It  is  hoped  that  thro'ogh  opinions  given  "by 
readers  it  will  Toe  possible  to  present  in  The  Nebraska  Farmer  a  fairly 
accura-te  picture  of  the  tenantry  situation  and  provide  suggestions 
which  will  he  of  value  to  both  renters  and  landlords." 

Food  Values  Ernest  E.   Irons,  M.D.,  writing  in  the  Journal  of  the  American 

Medical  Association  for  November  16, says:   "...The  advances  in  the 
science  of  nutrition  and  the  excellent  clinical  results  in  those 
diseo.ses  which  can  be  relieved  or  imi:iroved  by  suitable  diets,  such  as 
diabetes,  nephritis,  gout,  or  disease  of  the  stoma.ch  or  bowel,  have 
inclined  the  public,  as  well  as  some  physicians,  to  a  blind  faith  in 
any  regtilation  of  food  intake  presented  under  the  title  of  a  diet. 
Frequently  I  am  consulted  by  patients  who  have  been  advised  to  elimi- 
nate carbohydrates  and  then  fats,  and  finally  to  reduce  their  protein 
intake.     There  is  very  little  left.    Diet  lists  are  becoming  more  and 
more  complicated  and  I  often  wonder  whether  coirmon  sense  is  not  fre- 
quently replaced  by  faddism.    The  discovery  of  vitamins  has  been  of 
tremendous  importance  in  the  understanding  and  cure  of  deficiency 
diseases.     We  often  forget,  however,  the  circjmstances  under  v/hich 
these  dietary  deficiencies  produce  symptoms  requiring  correction.  It 
is  obviously  unnecessary  to  feed  a  special  preparation  of  antiscorbu- 
tic vitaiTiin  to  a  healthy  person  who  is  already  receiving  an  abundance 
of  fresh  fruits  and  vegetables,  or  to  give  extracts  of  rice  polishings 
to  prevent  beriberi.    Fnen  the  diet  is  specially  restricted  by  reason 
of  some  medical  requirement,  it  is  conceivable  that  the  giving  of  sub- 
stances rich  in  some  vitamin  may  be  desirable,  but  such  instances  are 
now  rare.. ..The  diversified  diet  of  the  average  home  probably  affords 
all  vitox.iins  necessary  to  health,  and  there  is  no  evidence  that  the 
glaring  of  an  excess  of  vitamins  is  beneficial.    A  glass  of  milk  is 
moi'6  effective  and  less  expensive  than  a  dose  of  vitamins ..  .There  is 
a  wide  gap  between  scientific  demonstration  a,nd  coraxTiercial  exploita- 
tion, . . " 

Land  Board  The  problems  which  confront  the  Nation  in  the  administration 

Meeting       of  the  public  domain  were  ou-tlined  by  President  Hoover  on  Saturday 
when  the  first  meeting  of  the  commisfsion  appointed  by  the  President 
to  recoimrnend  a  solution  of  these  problems  was  held  at  the  White  House. 
James  R.  Garfield  of  Cleveland,  former  Secretary  of  the  Interior  and 
Commissioner  of  Public  Lands,  i'6  clvxivxssXifQi  -tke- coi;3mi4siQri.' ' 
Chairman  G-arf  ield  said  that  he  believed  the  commission  would  be  in 
position  to  report  its  recommendations  to  the  President  by  the  end  of 
the  winter.     "Most  of  the  inform.ation  we  require,  including  valuable 
statistics  upon  the  public  lands,  has  already  been  collected  by  the 
various  departments  having  to  do  with  the  surface  and  subsurface  ad- 
ministration of  these  lands,"  Mr.  Garfield  said,     "fe  will  require 
time  to  study  the  facts  and  work  out  the  best  method  for  administer- 
ing the  lands."     Chairman  Garfield  declared  that  the  three  major 
problems  confronting  the  commission  were  the  utilization  of  reclama- 
tion r)roJects,  of  water  power  and  of  oil.    He  said  the  commission 
should  consider  the  land  problem  as  affecting  the  entire  Nation  and 
not  alone  the  States  involved.   (Press,  Nov,  24.) 
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Eoberts  on  G-eor£:e  E.  HolDerts,  vice  president  of  the  JIational  City  Bank 

Credit         of  ITew  York,  in  an  address  loefore  the  Acadernj^  of  Political  Seience  at 
Inflation    New  York,  NovemlDer  22,  said:   "...It  is  a  fair  concrasion  that  if  the 
Reserve  ax-thorities  expect  to  control  credit  inflation  they  rmist  act 
decisively  in  the  early  stafx'es  of  its  development,  hefore  it  ootains 
headway  enough  to  'oe  indifferent  to  moderate  increases  in  interest 
rates.    Moreover,  they  mast  have  the  cooperation  not  only  of  the  "banljis 
but  of  the  public,  for  we  have  seen  that  v/hen  a  great  inflationary 
movement  rets  so  well  under  way  that  it  will  outbid  regular  business 
\7ith  its  offers  for  money,  vast  sums  will  ce  transferred  from  the  con- 
trol of  the  ba.nks  direct  to  the  market.     The  greatest  lesson  of  all 
from  this  crisis  is  tha.t  banking  control  over  credit  is  effective  only 
within  narrow  limits.    All  of  the  laws  and  rules  that  may  be  provided 
for  the  regulation  of  ba.nks  will  avail  nothing  if  the  public  which 
holds  the  final  control  over  bank  deposits  elects  to  exercise  that 
control  itself.    Here  again,  as  so  often  in  endeavoring  to  deal  with 
the  problems  of  a  democratic  society,  we  find  tioat  order  and  progress 
are  dependent  upon  understanding  and  cooperation  among  the  people 
themselves. " 


Ihe  CorruTiercial  Bulletin  (Boston)  for  ITov ember  23  says:  "The 
week  has  continued  quiet  in  the  wool  markets  of  this  country,  with 
prices  hardly  firm.    There  are  some  indications  of  renewed  interest 
in  goods  and  in  wool,  however,  with  the  possibility  that  prices  may 
become  firmer.     Worsted  goods  still  move  fairly  well  on  old  orders. 
London  opened  about  as  expected  and  is  continuir^-  steady  on  opening 
levels.    Austra,lia  is  barely  firm  at  last  week's  levels.     Other  pri- 
mary mxirkets  are  fairly  steady.     Bradford,  however,  is  rather  ea.sier, 
as  are  the  continental  markets.     Tlie  fall  Texas  wools  have  been 
practically  all  cleared  from  growers'  hands  this  v/eek,  mainly  in  the 
range  of  19-20  cents." 


Section  3 

Department  An  editorial  in  The  Dairy  Becord  for  November  20  says:  "'like 

of  Agri-      a  searchlight,   the  daiiy  herd  improvement  association  pierces  the 
culture       dense  darlaiess  that  prevails  so  generally  regarding  the  records  of 
our  dalr^r  cows,'-  reads  the  opening  sentence  of  a  highly  informative 
and  intensely  interesting  bulletin  v/ritten  by  J.  C.  McDowell  of  the 
United  States  Bureau  of  Dair;^'-  Industry  on  the  subject  of  improvement 
associations  and  'stories  the  records  tell,'     Those  stories  should 
prove  interesting  to  any  one  v^iosc  business  has  a'ny  relation  to  the 
dair^'  cow.    ITot  only  should  any  one  who  is  handling  dairy  products 
read  it,  but  he  sho'old  encourage  its  distribution  among  dairy  farmers. 
It  contains  twenty  easily-read  pages  of  solid  information,  bxit  it  is 
written  and  illustrated  in  such  an  attractive  style  that  it  is  only 
a  very  great  lack  of  interest  in  the  dairy  business  which  should 
cause  a,ny  one  to  be  bored.... Mr.  McOowell  makes  it  plain  that  the 
herd  improvement  associations  find  more  poor  cows  to  condemn  that 
they  do  good  ones  to  se.ve,  and  he  gives  illustrations  of  what  is 
being  discovered  all  over  the  country..." 
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Section  4 
MEKST  CiUOTATIONS 

Farm 

Produets  Nov.  25 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $12.25-$14.75;  cov/s,  good  and 
choice  $7.50-$10;  heifers  (850  lbs.  down)  good  and  choice  $12.50- 
$15;  vealers,  good  and  choice  $12-$15;  feeder  and  stocker  steers, 
good  and  choice  $10-$11.    Heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $8.60 ^$9.30;  light  lights  (130-160  lbs.)  medium  to 
choice  $8.25-$9.15;  daughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $8«-$8.75.     Slaughter  lambs,  good  and  choice  (84  lbs.  down) 
$12,50-$13.25;  feeding  lambs  (range  stock)  medium  to  choice  $10.50- 
$13. 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2.50-$3  per  100 
pounds  in  eastern  markets;  $2.05-$2.15  f .o.b,  PresQue  Isle.  Wis- 
consin sacked  Round  Whites  brought  $2.30-$2.50  on  the  Chicago  carlot 
market;  few  sales  at  $2.25  f.o.b.  Waupaca.    New  York  Rhode  Island 
Greening  apples  sold  at  $7.50-$8  per  barrel  in  New  York  City;  Bald- 
wins $5,75-$6.    Michigan  Baldwins  $1.75-$2  per  bushel  basket  in 
Chicago;  Spys  $2.50-$2.75.    New  York  Danish  type  cabbage  ranged 
$28-$37  bulk  per  ton  in  terminal  markets;  $23-$24  f.o.b.  Rochester. 
New  York  yellow  onions  sold  at  $1.75-$2.15  per  100-pound  sack  in 
eastern  cities;  $1.60-$1.70  f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^^;  91  score,  42^(f;  90  score,  39|^zJ. 

Wholesale  prices  of  No.l  fresh  American  chees'e  at  New  York 
were:  Flats,  2Z^(I;~2^;  Single  Daisies  23^-23;|{^;  Young  Americas, 
23-1^-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated  ma,rkets 
declined  3  points  to  16.83{zJ  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  19.69^.    December  future  contracts  on  the  New  York 
Cotton  Exchange  declined  3  points  to  17. 33^^,  and  on  the  New  Orleans 
Cotton  Exchange  1  point  to  17.31^. 

Grain  prices:    No.l  dark  northern  spring  wheat  (l3^  protein) 
at  Minneapolis  $1 .29|-$1 .32-|.     No. 2  red  winter,  Kansas  City  $1.29. 
No. 2  hard  winter  (l2^^  protein)  Kansas  City  $1.22-$1.24.     No. 3  hard 
winter  (not  on  protein  basis)  Ka.nsas  City  $1.20-$1.22.    No. 3  mixed 
corn,  Chicago  85{^;  Minneapolis  76|V~79-|-^;  Kansas  City  80^^-82(^.    No. 3 
yellow  corn,  Chicago  86-|^-87-|^;  Minneapolis  80^{i^^-82-|-^^ ;     ICansas  City 
82^-84^-,    No. 3  white  oats,  Chicago  44f^^-45|^;  Minneapolis  42^^-43|-{zf ; 
Kansas  City  465z5-47^.  (Prepared  by  Bu.  .of  Agr.  Econ.) 


DAILY  DIGEST 


Preparud  in  tho  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  ol 
presenting  all  shades  of  opinion  as  rellooted  in  the  press  on  matters  ailocting  agriculture,  particularly  in  its 
iconomic  aspects.  Apj  roval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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IHE  PEESIDBlir'S  The  press  to-day  reports:  "Heads  of  great  public  utilities 

COIIFEEBNCBS        who  held  a  preliminary  meeting  in  New  York  yesterday  will  confer 
at  the  White  House  with  President  Hoover  to-day  for  the  last  of 
his  series  of  conferences  with  leaders  of  industry,  commerce, 
lator  and  agriculture  in  the  interest  of  stimulating  the  business  situation  and 
formulating  plans  for  its  permanent  stabilization.    The  naxus  of  Owen  D.  Young 
leads  the  list  of  those  who  will  attend  to-day's  meeting,  and  among  the  others 
will  be  some  who  have  attended  prior  conferences. 

"Telegrams  from  Governors  in  response  to  the  President's  request  for  in- 
formation as  to  the  public  building  programs  of  their  States,  counties  and 
municipalities  continue  to  be  received  at  the  WLiite  House  and  all  are  reported 
to  be  encouraging  to  the  President's  desire  to  expedite  the  construction  of 
public  works  so  as  to  overcome  any  trend  toward  unemployment.    Responses  from 
forty  of  the  forty-eight  G-overnors  liave  now  been  received.    Some  have  been 
given  to  newspapers,  but  none  was  made  public  yesterday.     It  was  indicated  at 
the  White  House  that  more  information  would  be  x'urnished  on  this  subject  as 
soon  as  opportunity  was  given  for  collating  the  reports  and  presenting  an  esti- 
mate of  the  total  amount  that  would  be  available  for  the  construction  of  public 
works ,  including  highways . ..." 


THE  FABM  The  Washington  Post  to-day  says:  "The  administration 

CONIEEENCS         iTiade  further  progress  in  its  standardization  m.ovement  yesterda.y 
when  it  got  the  representatives  of  the  four  farm  organizations 
to  agree  to  try  to  get  together  to  set  up  a  single  council  to 
deal  with  the  Federal  Farm  Board... They  agreed  that  the  farm  organizations,  the 
Farmers  Union,  the  Farm  Bureau,  the  National  G-range  and  the  Farmers  E'-luity 
Union  would  meet  in  Chicago,  quite  likely  before  the  first  of  the  year,  and 
try  to  work  out  something  on  the  order  of  what  President  Hoover  has  in  mind..." 


FEDSRAIj  The  Federal  Farm  Board  November  25  approved  a  commodity 

FAffl  BOAED         loan  not  exceeding  $500,000  to  the  Wheat  and  Grain  Growers' 

Association  of  Enid,  Okla. ,  supplementing  loans  from  other  sources. 

to  enable  the  association  to  imke  advances  to  its  members  in  line 
with  the  wheat  loan  policy  announced  by  the  board  in  Chicago  October  25.  The 
board  also  approved  a  commodity  loan  not  exceeding  $40,000  to  the  Colorado  Bean 
Growers'  Association  of  Denver,  supplementing  primary  loans  from  the  Federal 
Intermediate  Credit  Bank  at  Wichita,  Kans.,  to  enable  the  association  to  advance 
its  members  10  per  cent  of  the  value  of  their  product  in  addition  to  the  60  per 
cent  obtained  from  the  Intermediate  Credit  Bank.  (Press,  Nov.  25.) 
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Section  2 

The  rapid  increase  in  attendance  upon  institutions  of  higher 
learning  v/hich  has  characterized  and  featured  educational  progress 
in  the  United  States  since  the  World  War  apparently  has  ahated,  Comr» 
missioner  Cooper,  of  the  Bureau  of  Education,  in  his  annual  report 
to  the  Secretary  of  the  Interior,  estimated    Sfsturday  that  the  in- 
crease for  the  past  year  amounted  to  only  2  per  cent  in  institutions 
on  the  approved  list  of  the  Association  of  American  Universities. 
This  is  the  smallest  increase  since  the  end  of  the  World  War  and  was 
viewed  hy  Cooper  as  signalizing  the  arrival  of  a  period  of  stahiliza- 
tion  for  the  colleges  of  the  country.    Accompanying  the  slowing  dov/n 
of  college  attendance  was  a  slackening  of  enrollment  in  the  high 
schools  of  the  country,  and  a  falling  tirth  rate.    These  conditions, 
Cooper  so.id,  coupled  with  a  continued  increase  in  financial  support 
for  institutions  of  higher  learnin^A,  are  causing  more  stress  to  oe 
laid  upon  the  q.uality  of  work  heing  done  "by  colleges  and  universi- 
ties. (A.P,,  Nov,  24,) 

The  Progressive  Parmer  for  ITovemlDer  30  says:  "It  was  an- 
nounced on  this  page  last  week  that  a  mass  meeting  of  North  Carolina,, 
tohacco  farmers  would  he  held  at  an  early  date  to  discuss  the  q.ues- 
tion  of  organization  for  cooperative  selling  of  tooacco.     This  meet- 
ing will  "be  held  in  Raleigh  in  Billen  Hall,  State  College,  on  Wednes- 
day, Deceraher  18;  and  James  C.  Stone,  the  tohacco  member  of  the 
Federal  Farr.  Board,  will  he  there  for  a  franic  discussion  of  all  the 
suggested  advantages  or  disadvantages  of  cooperative  ma.rketing  under 
provisions  approved  "by  the  Federal  Farm  Board,    Every  tohacco  farmer 
who  can  possihly  attend  this  meeting  should  do  so.    No  one  will  "be 
asked  to  sign  any  contracts  that  day  "but  a  very  frank  discussion  of 
all  phases  of  the  matter  is  the  purpose  of  the  meeting.    The  next 
day — ^December  19 — the  same  sort  of  meeting  of  Virginia  tobacco  grow- 
ers and  aii,ri cultural  leaders  will  be  held  at  V.P.I.,  Blacksburg,  and 
addressed  by  Mr,  Stone,    There  should  be  a  great  gathering  of  in- 
telligent tobacco  growers  here  December  18  and  at  V.P.I.  December  19, 


Section  3 

Department  An  editorial  in  The  Wall  St,  Journal  for  November  26  says: 

of  Agri-      "Shall  there  be  an  extensive  building  of  grain  elevators  as  one  of 
culture       the  means  of  'farm  relief?     If  the  Federal  Farm  Board  is  guided  by 
a  report  made  to  it  by  the  Department  of  Agriculture,  no  large  ex- 
penditure of  public  money  will  be  made  for  this  purpose.    For  some 
months  there  has  been  a  congestion  of  grain  at  terminal  points  and 
counti;^'-  elevators  also  have  b«en  full  to  working  capacity.    This  has 
had  an  effect  upon  prices,  as  might  be  expected.    Undoubtedly  farm- 
ers have  lost  some  money  by  this  situation,  but  that  does  not  neces- 
sarily mean  that  more  elevators  should  be  built  at  once  as  a  means 
of  giving  relief  from  present  or  future  conditions.    Elevator  ca- 
pacity is  amply  sufficient  for  the  normal  requirements  of  the  country^ 
and  it  is  probable  that  private  capital  will  make  all  necessary  ex- 
pansions as  the  need  arises ».  .This  holding  of  a  large,  part  of  a  crop 
over  into  another  year  when  a  new  crop  is  coming  on  is  about  equal 
to  trying  to  put  both  feet  into  one  shoe.     In  grain  terminology  that 
is  called  'congestion.*    That  is  our  present  situation,  and  it  is 
not  to  be  cured  by  buying  a  larger  shoe  or  more  storage  space.  The 
Department  of  Agriculture,  does  not  tell  the  stoi:;y  in  exactly  this 
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manner,  lout  it  shows  our  elevator  sps-ce,  what  the  normal  requirements 
are  and  the  amount  in  storage  in  past  months.     The  Wall  Street  Journal 
has  sup}olied  the  remaining  facts.     Looking  at  facts  and  figures  s:;ub- 
mitted  "by  the  department,  the  conclusion  is  inescapable  that  a  wide 
expansion  of  storage  space  v/ould  be  no  help.     What  is  needed  is  a 
market  instead  of  blue  prints  of  storage  space.    Also  som.ething  more 
than  this  crop  is  to  be  considered.    Building  elevators  far  beyond 
noraia.l  needs  is  similar  to  overbuilding  apartment  houses  and  office 
buildings.    Carrying  charges  are  likely  to  make  their  operation  a 
serioiis  loss." 


Section  4 
MEEET  QUOTATIONS 

Farm  Nov,  26. —     Livestock  quoto/tions  at  Chicago  on  slaughter 

products      steers  (1100-1500  lbs.)  good  and  choice  $12.25-$14.75;  cows,  good 
and  choice  $7.50-$10;  heifers  (850  lbs.  down)  good  and  choice 
$12,50-$15;  vealers,  good  a.nd  choice  $12,50-$15;  feeder  and  stocker 
steers,  ::,cod  and  choice  $10,25r-$ll.    Heavy  weight  hogs  (250-350 
lbs.)  medium,  good  and  choice  $8.50-$9.15;  light  lights  (130-160  lbs.) 
mediuia  to  choice  $8,10-$8.90;  slaughter  pigs  (90-130  lbs.)  medium, 
good  and  choice  $7.75-$8.50;  slaughter  lambs,  good  and  choice 
(84  lbs,  down)   $12,50-$13.50;  feeding  lambs  (range  stock)  medium  to 
choice  $10.50-$12.75, 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2,40-$3  per 
100  pounds  in  eastern  cities;  $2,05-$2.15  f,o.b,  Presque  Isle.  Wis- 
consin sacked  Round  Whites  sold  at  $2,30-$2.50  on  the  Chicago  car- 
lot  market;  few  sales  at  $2,25  f.o.b,  Waupaca.    Virginia  yellow 
varieties  of  sweet  potatoes  ranged  $2-$3.50  per  barrel  in  leading 
city  rne,rkets.     Tennessee  Nancy  Halls  sold  at  $1.25-$1.40  per  bushel 
hamper  in  Chicago.    New  York  Danish  type  cabbage  brought  $28-$38 
bulk  per  ton  in  terminal  markets;  $23-$24  f ,o.b.  Rochester.  South 
Carolina  pointed  type  mostly  $1.25-$1,50  per  l-|-bushel  hamper. 
Virginia  Stayman  apples  brought  $2.25  per  bushel  basket  in  New  York 
City;  New  York  Rhode  Island  G-reenings  $l,75-$2.    Virginia  Yorks  and 
New  York  Baldwins  $5  per  barrel  in  Philadelphia. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  12  points  to  16.71^  per  lb.     On  the  same  day  last 
yea.r  the  price  was  19,48^,    December  future  contracts  on  the  New 
York  Cotton  Exchange  declined  11  points  to  ll,22<p,  and  on  the  New 
Orleans  Cotton  Exchange  16  points  to  17,15^zJ, 

G-rain  prices:    No.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1 .29|-$1 ,32^.    No. 2  red  winter  at  Kansas  City  $1.28- 
$1,30  Nominal.     No. 2  hard  winter  (l2-|^  protein)  at  Ka.nsas  City 
$1.20«ol.2o.    No, 2  hard  winter  Inot  on  protein  basis)  at  Kansas 
City  $1,18"$1,21.    No, 3  m.ixed  corn,  Chicago  84^-84g-^;  Minneapolis 
76^^-78-,-3-(i5 ;  Kansas  City  82(^-84ji^.    2^o,3  yellow  corn,  Chicago  87-|^- 
88^;  Hinne£?,polis  79^^-82-|{^;  Kansas  City  83^-85^^.    No. 3  white  oats, 
Chicago  44^-fJ-45^;  Minneapolis  42^^-43|{zf;  Kansas  City  45^-46^. 

\7holesale  prices  of  fresh,  cr&simery  butter  oX  Nev/  York  were; 
92  score,  43f<;  91  score,  42^;  90  score,  39{^, 

Fxiolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats,  23^^-24jz;;  Single  Daisies  23^-23^-^;  Young  Americas, 
23-gf5-24(i-,   (Prepared  by  Bu.  of  Agr.  Econ.) 


Propart«{  in  the  Press  Service.  OWmc  ciS  Suiorniatien.  United  States  Departreaai  &S  A)ir{cu2t«re.  for  the  purjvjisi.-  o' 
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ffHS  PISSIDEWS  Richard  V.  Oulahan,  writing  in  The  New  Yoric  Jirnes  of 

COOT'EBENCES       yesterday  says:  "President  Hoover's  efforts  to  stimulate  and 

sta'oilize  the  country's  "business  received  marked  impetus  Novem- 
her  27  when,  at  a  Wnite  House  conference,  a  group  of  key  men  of 
the  leading  public  utilities  assured  him  that  their  organizations  planned  to 
spend  $1,810,000,000  in  1930  for  new  construction,  expansion  of  facilities  and 
maintenance  of  existing  properties, . .After  the  conferees  had  left  the  White 
House,  most  of  theia  go.ve  out  in  detail  the  amounts  their  companies  plan  to  ex- 
pend in  new  construction  and  maintenance  in  1930.    Many  expressed  themselves  as 
confident  that  general  business  would  hold  up  well  in  the  coming  year...." 

"Since  perhaps  no  other  industry  is  in  a  position  to  keep  its  finger 
quite  as  close  upon  the  public  pulse  as  public  utilit-jes,  President  Hoover  was 
represented  as  being  particularly  pleased  with  the  tenor  of  reports  on  condi- 
tions generally  over  the  country  which  the  light  and  power,  gas  and  electric 
railway  managers  gave  at  their  conference  with  him  Novem.bcr  27.  .."  (press , 
Nov.  29.) 

The  Washin^;;ton  Post  to-day  says:  "Behind  President  Hoover's  imi.iediate 
purpose — to  insure  continued  business  activity,   stimulate  certain  fagging  in- 
dustries and  increase  the  export  market  as  the  means  of  dispelling  timidity 
or  suspicion  for  the  future — is  the  thought  of  a  permanent  economic  organiza- 
tion....The  G-overnm.ent '  s    direct  contribution  to  the  program,  the  proposed  tax 
reduction  of  $150,000,000,  Pederal  aid  for  road  construction,  additional  pub- 
lic building,  rivers  s.nd  harbors  development,  and  further  loans  under  the- Agri- 
cultural Marketing  A,ct ,  the  Shipping  Board  construction  fund,  and  ocean  mail 
contracts  will  be  dealt  with  in  the  President's  message  to  Congress  now  com.- 
pleted..." 


STONE  ON  James  C.  Stone,  vice-chairman,  Federal  Farm  Board,  in 

TOBACCO  CO-        response  to  inquiries  from  tobacco  growers  of  Kentucky  and 
OPISATION  Tennessee  as  to  how  they  can  avail  themselves  of  the  provisions 

of  the  Agricultural  Marketing  Act,   issued  a  statement  to-day, 
which  says  in  part : "Under  the  provisions  of  the  lav7,  the  Federal 
Farm  Board  is  directed  to  work  through  cooperative  marketing  associations  and 
other  farmer-owned.  a.nd  farmer-controlled  organizations,  which  make  it  impossi- 
ble for  the  board  to  deal  directly  y;ith  individual  f armers. . . .  It  is  my  opinion 
that  the  farmer's  principal  trouble  is  lack  of  trading  power.    The  buyers  of 
his  commodity  are  now  so  organized  that  the  buying  pov/er  of  their  group  is  con- 
centrated into  the  hands  of  a  few,  and  tobacco  producers  will  never  get  what 
they  are  entitled  to  until  they  concentrate  their  selling  power  to  meet  the 
conditions  already  adopted  by  the  buying  group.    This  ca.n  be  done  if  the  grow- 
ers decide  that  they  need  a  better  system  of  selling  and  will  get  together  as 
business  men  and  first  agree  upon  wnat  they  want,  and  then  fight  to  get  it 
and  then  fight  to  keep  it,  realizing  that  the  organization  is  theirs  and  that 
it  will  not  succeed  unless  they,  themselves,  see  to  it  that  it  is  honestly  and 
efficiently  managed. , . ." 
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Dairy  An  editorial  in  The  Dairy  Record  for  Noveraoer  20  says: 

Industry     Great  as  the  dairy  industry  is  to-day,  it  has  "by  no  means  reached 

the  zenith  of  its  greatness.  Our  domestic  market  alone  offers  possi- 
oilities  for  tremendous  expansion.  Our  per  capita  consuiript ion  of  all 
dairy  products  on  a  milk  eQ.uivalent  "basis  is  now  close  to  20  per  cent 
greater  than  in  the  period  from  1912  to  1916  and  yet  Y/e  are  still  not 
consujTiing  nearly  as  m'.^ch  as  we  should,  or  as  many  foreign  countries 
are  already  doing.  American  per  capita  consumption  of  butter, 

for  example,  is  only  about  17  pounds  compared  with  29  pounds  in 
Canada,  while  our  average  consumption  of  cheese  is  hut  4.14  pounds, 
compa.red  v/ith  the  9  pounds  of  the  British,  the  9.5  of  the  G-ermans, 
the  13,2  of  the  DaneSs  the  13.5  of  the  French  and  Dutch  a.nd  the  23 
pounds  of  the  Swiss.    A  five  to  seven  pounds  higher  per  capita  con- 
sumrjtion  in  cities  like  Philadelphia  and  Boston  "belie  statements 
that  OUT  lower  national  average  consumption  is  due  to  the  greater 
diversification  of  foods  which  are  accessible  to  the  American  con- 
sumer.   The  principal  reason  for  the  situ/ition  is  that  the  American 
consumer  does  not  have  the  same  appreciation  of  the  value  of  dairy 
products  as  our  foreign  neighbors,  for  the  simple  reason  that  but 
little  has  been  done  to  tell  him  about  them.     When  the  time  comes 
that  the  industry  awakens  from  its  long  sleep  and  sets  about  to 
remedy  this  condition,  we  shall  see  an  expansion  of  the  dairy  indus- 
try which  ?vill  make  its  present  predominant  position  even  more 
strikinf--" 


Food 
Cost 


Ah  ^itorial  in  The  Oregon  Fancier  for  November  21  says: 
"The  Oregon  Farmer  representative  was  guest  at  one  of  several 
luncheons  in  J .  C.  Penney  hall  duriiig  the  Pacific  International  at 
which  Julia  Ann  Abraham  and  Helen  Clark,  both  of  Eussellville 
achool,  near  Portland,  demonstrated  that  eight  persons  can  be  served 
an  adequate  meal  at  total  cost  for  food  of  $2  or  less.     It  was  a 
meal  similar  to  those  served  during  the  State  fair  at  Salem  in  the 
'Governor's  Special'  contest,  which  was  won  by  Helen  Clark,  except 
that  eight  were  served  for  ip2  rather  than  four  for  $1.    The  writer 
already  was  familiar  with  the  work  alor^g  all  lines  of  home  economics 
that  is  being  done  by  4r-H  club  girls  and  was  not  surprised  at  the 
skill  and  charm  exhibited  by  the  14-year-old  hostesses  on  this  oc- 
casion.   Other  guests  present  knew  little  of  club  work  and  were 
astonidied  at  the  excellence  of  both  food  and  appointments  at  the 
luncheon.    Their  tributes  to  the  young  women  who  served  them,  were 
intere;3ting,  indeed." 


Land  In-  An  editorial  in  Pennsylvania  Farmer  for  I'ov ember  23  says: 

vestaient      "More  Corn  Belt  farms  are  changing  hands  than  at  any  time  in  recent 
years.    Some  of  the  sales  are  the  result  of  foreclosure  but  most  of 
them  for  other  reasons.    Prices  are  improving  but  vary  widely  accord- 
ing to  ouality  of  land  and  nature  of  improvements.    One  thing  ?/orthy 
of  note,  more  farms  are  being  bought  as  a.n  investraent  by  men  who  are 
not  farmers  themselves.    The  farm  relief  talk  of  recent  years  has 
scared  most  of  these  buj^ers  out  of  the  market  and  it  is  significant 
that  some  of  them  are  getting  in  again." 
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Eural  Life  An  editorial  in  The  Tanner  (St.  Paul)  for  Nov  ember  9  says: 

Conference  "G-reat  prOt;ress  v/as  made  in  f ormulatii-ig  a  nation-wide  program  for 

rural  life  as  a  result  of  the  twelfth  annual  conference  of  the  Amer- 
ican Country  Life  Association,  held  at  the  Iowa  Agric-ultural  College 
durin;^;  the  third  week  of  October.    The  attendance  of  approximately 
one  thou-sand  delegates  represented  many  sections  of  the  United  States 
and  m^any  organized  activities  that  are  being  carried  on  by  church, 
college,  school,  and  rural  organizations  for  the  betterment  of  social 
conditions  in  the  oijea  country.    With  these  professional  servants  of 
agriculture  a  large  grrup  of  farmiers  and  farm  v/omen  joined  in  giving 
serious  consideration  to  the  many  factors  that  affect  success  and 
satisfaction  in  rural  jiving.    Those  v/ho  attended  the  conference 
seemed  agreed  that  tho  America.n  Country  Life  Association  at  this  re- 
cent conference  got  down  to  the  practical  affairs  in  rural  life  in 
better  fashion  than  has  been  the  case  at  previous  conferences.  It 
was  also  agreed  that  the  association  has  earned  for  itself  a  defi- 
nite position  of  leadership  among  farm  organizations  so  far  as  the 
social  problems  of  agriculture  are  concerned. ..  .Tlie  theme  selected 
for  the  recent  conference  of  the  Aiaerican  Cotintry  Life  Association 
appropriately  dea.lt  with  the  q.uestion  of  rural  organization,  the 
most  important  problem  in  modern  rural  life.     The  Government  of  the 
United  States,  represented  by  the  newly  created  Federal  Farm  Board, 
is  now  engaged  in  the  deliberate  attempt  to  foster  and  bring  about 
the  effective  business  organization  of  agriculture.    But  back  of 
this  btisiness  organization  must  be  the  morale  organizations  of  the 
corarnunity  that  breed  acquaintance,  coffiradeship  and  better  conditions 
of  rur£„l  life  if  the  business  organization  of  agriculture  is  to 
succeed.    The  findings  of  the  Iowa  confer eiice  furnish  an  admirable 
background  for  and  a  supplement  to  the  work  of  the  Federal  Farm 
Board., , 

An  editorial  in  The  Prairie  Farmer  for  November  23  says:"... 
Important  as  it  is  to  raise  less  wheat  if  we  are  to  get  a  satis- 
factory price,  it  is  apparently  too  late  to  accomplish  much  along 
that  line  for  1930.     There  is  another  way  of  meeting  the  situation 
that  some  day  \ve  shall  be  wise  enough  to  adopt.    For  the  welfare  of 
the  Nation  first,  and  only  secondarily  for  the  benefit  of  the  farmer, 
the  Federal  Government  should  build  up  a,nd  maintain  a  wheat  reserve 
of  approzcimately  half  a  billion  bushels.    Tae  cost  to  the  Nation  of 
maintaining  such  a  wheat  reserve  would  not  be  great,  and  v;ould  be 
more  than  Justified  as  insurance  against  a  possible  food  shortage. 
Indeed,  without  such  a  wheat  reserve,  the  wisdom  of  a  cam.rjaign  of 
acreage  reduction  is  doubtful.    A  successful  campaign  to  reduce  wheat 
acreage  to  the  point  where  we  could  be  sure  that  the  resulting  crop 
would  sell  at  profitable  prices  might,   in  case  of  unfavorable  weather, 
result  in  a  crop  so  short  that  the  result  would  bring  severe  hard- 
ships if  not  actual  disaster  to  the  consuming  population.    We  spend 
billions  in  insurance  against  invasion  by  hostile  armies,    Fny  not 
spend  a  little  for  insurance  against  hunger?" 


Wheat 
Reserve 
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HOOVER'S  By  direction  of  President  Hoover  a  coimnittee  has  "been 

BUILDING-  orcanized  in  the  Department  of  Commerce  to  direct  and  coordinate 

PROG-HAM  tne  activities  of  G-overnment  agencies  in  carrying  out  the  program 

of  stimulating  and  stabilizing  business  throughout  the  country, 
adopted  as  a  result  of  the  conferences  held  by  the  President  v/ith 
G-overnment  officials  nnd  le.'^.dirg  men  in  inductry,  trade,  commerce,  agriculture 
and  labor.    The  committee,  which  is  headed  by  Robert  P.  Lamont,  Secretary  of  Com- 
merce, will  cooperate  with  other  G-overnment  agencies  in  expediting  v/ork  on  the 
public  building  projects  for  ;vhich  Congress  already  has  appropriated  $248,000,- 
000  and  which  the  President  desires  to  have  extended  by  an  additional  appropria- 
tion of  $175,000,000. .Fnile  the  comm.ittee  form.ed  within  the  Departmezit  of  Com- 
merce will  cooperate  in  furnishing  information,  it  v;ill  operate  independently 
of  the  proposed  economic  council,  vAiich  is  expected  to  result  from  the  meeting 
of  150  to  200  representatives  of  business  organizations  who  will  hold  a  confer- 
ence nn  December  5  under  the  chairmanship  of  Jijilius  H.  Barnes,  president  of  the 
board  of  directors  of  the  Chamber  of  Comiaerce  of  the  United  States.  (lI.Y. Times, 
Nov.  30.) 


RAILROAD  J.  J,  Essary,  writing  in  The  Baltimore  Sun  to-day,  says: 

MERG-ER  "It  was  learned  yesterday  in  high  official  quarters  that  the 

Interstate  Comjnerce  Con'imission  is  preparing  to  submit  an  extend- 
ed report  to  Congress,  probably  in  December,  proposing  that  the 
railroads  of  the  country  be  merged  into  eighteen  or  nineteen  great  systems." 


LIVISTOCK  Chicago  Journal  of  Comiaerce  for  November  29  says:  "The 

SHOW  aristocracy  of  the  cattle  kingdom  was  assembled  in  Chicago  yes- 

terday for  the  annual  international  livestock  exposition,  which 
officially  opens  at  the  Union  stoclc^r'ards  November  30  and  con- 
tinues through  next  week.    The  entry  list  of  12,400  head  of  livestock  is  the 
largest  ever  announced  for  the  exposition. . .A  grand  champion  will  be  chosen 
from  among  the  entries  and  will  be  announced  early  next  week,  Walter  Bigger, 
well  known  cattle  Judge  and  raiser  of  Dalbeattie,  Scotland,  has  been  entrusted 
with  the  task  of  selecting  the  chsjnpion," 


THOMPSON  ON  Agricultural  prospects  are  the  brightest  they  have  been 

FARM  SITUA-  in  r.iany  years,  according  to  Sam  H.  Thompson,  president  of  the 
'^^0^  American  Farm  Bureau  Federation,  who  returned  from  Washington 

wiiere,  with  other  farm  leaders,  he  conferred  with  the  President 
concerning  the  economic  situation  as  it  affects  farmers.  "As  I 
survey  the  various  factors  affecting  the  economic  welfare  of  the  agricultural 
industry,  it  seems  to  me  that  not  in  many  years  has  the  outlook  been  as  bright 
as  at  the  present  moment,"  Mr.  Thompson  said.  (  Chicago  dispatch  to  N.I. Times, 
Nov.  28.) 
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Dairy  Consolidation  of  the  Jorenost  Dairy  Products,   Inc.,  and  the 

Merger         Southwest  Dairy  Products  Company  was  agreed  upon  at  special  meetings 
of  the  directors  of  the  two  companies  HovemlDer  26.    The  comloined  or- 
ganization will  l3e  the  largest  dairy  products  enterprise  in  the 
South,  it  is  said,  with  an  aggregate  annual  sales  volnome  of  alDOut 
$15,000,000,    loT  the  time  being  the  companies  will  he  operated  as 
separate  units.    Poremost  Dairy  Products,  which  was  organized  "oy 
J.  C.  Penney,  Ralph  W.  Gwinn  and  associates,  will  he  the  dominating 
factor  in  the  consolidation.    Mr.  Penney  will  serve  as  chairman  of 
the  cornoined  corporation.   (II.Y. Times,  Nov.  27.) 

Michigan's  An  editorial  in  Michigan  Parmer  for  Novemxher  16  says:  "^itio 

Home  are  supplying  the  food  needed  hy  the  increased  population  of  our 

Markets       State?    Are  Michigan  farmers  realizing  the  oenefits  they  could  de- 
rive from  our  industrial  expansion?    Shipments  of  produce  into  the 
Detroit  area  ma.y  suggest  a  partial  o.nswer  to  these  cj_uestions.  Of 
565  carloads  of  apples  unloaded  in  our  State  metropolis  during  Oc-r- 
tober  but  145  came  from  Michigan.     Ten  of  the  27  carloads  of  celery 
originated  within  the  State,  and  18  of  the  802  carloads  of  grapes. 
Michigan  producers  furnish  51  of  the  240  carloads  of  onions;  two 
of  the  48  carloads  of  peaches;  not  one  of  the  99  carloads  of  pears; 
112  of  the  519  loads  of  potatoes;  oi-e  of  the  11  cars  of  carrots  and 
one  of  the  33  carloads  of  rutabaga>s.    Other  products  that  displace 
to  some  extent,  at  least,  State  groi/vn  products  found  their  way  here 
in.  C[uant  ities.    During  that  month  73  cars  of  grapefruit;  18  cars  of 
lemons;  98  cars  of  lettuce;  182  cars  of  oranges;  79  cars  of  pltuns 
a.nd  pru.nes;  114  cars  of  sweet  potatoes;  45  cars  of  tomatoes;  216 
cars  of  bananas  and  38  cars  of  melons,  reached  Detroit  markets. 
Of  couroe,  an  increasingly  large  Cjuantity  of  Michigan  grov/n  products 
is  being  trucked  to  Detroit;  but,  the  fact  remains  the  consumptive 
capacity  of  this  metropolitan  district  so  far  exceeds  what  the  farms 
of  the  State  now  produce  that  a  most  careful  study  should  be  miade 
to  the  end  that  the  home  market  for  Michigan  farm  products  might 
be  materially  enlarged." 

Poultry  An  editorial  in  Southern  Ruralist  for  L'ovember  15  eays: 

Industry      "Associations  for  cooperative  marketing  of  eggs  and  poultry  are  more 
in  Mis-       numerof-s  in  Missouri  than  in  any  other  State.    That  State  went  out 
1  souri  several  years  ago  on  a  definite  poultry  promotion  program  headed  up 

by  the  State  College  of  Agriculture  forces  at  Columbia  and  the  Ex- 
tension forces  both  at  State  headquarters  and  out  in  the  counties. 
As  a  result  of  this  program  and  its  introduction  of  better  breeds 
and  better  methods  and  system,  of  ma.rketing,  Missouri  has  come  to  be 
one  of  the  greatest  poultry  producing  communities  in  the  world. 
Records  kept  in  the  New  lork  markets  show  Missouri  either  .-heading  the 
list  of  live  poultiy  sales  there  daily  or  coming  close  up  to  the  top- 
most mark.    Of  the  hundred  cooperative  associations  now  engaged  in 
marketing'  eggs,  the  G-overnment  states  that  sixty  are  also  marketing 
poultry,  either  live  or. dressed.    Then  there  are  a  small  number  of 
turkey  associations,  all  in  the  lifest.    The  largest  egg  marketing  as- 
sociations are  those  loca.ted  in  California  and  other  States  along 
the  Pacific  coast.    Pive  of  these  Pacific  coast  associations  handle 
half  of  all  the  eggs  cooperatively  marketed  in  the.  United  States. 
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It  is  interesting  to  note  that  moot  of  ther,e  Pacific  coast  coopera- 
tives sell  the  "biggest  percentage  of  their  products  thro"a,:;h  sales 
agencies  they  ovm  theniselves.     They  do  not  trust  the  products  of  their 
poultry  yard,  to  the  hit-and-miss  method  so  largely  practiced  else- 
v/here,  and  part icolarly  here  in  the  Southeast.    As  a  result  of  good 
husiness  methods  these  people  away  out  there  on  the  coast,  thousands 
of  miles  farther  awa;^''  fromi  the  central  markets  than  we  are  here  in 
the  cotton  Sta.tes,  are  putting  it  all  over  us  when  it  comes  to  proper- 
ly handling  the  j)roducts  of  their  poultry  yards." 


Section  3 
MHIST  QUOTATIONS 

Farm 

Products  i-Tov,  29 —  Livestock  q.uotations  at  Chicago  on  slaughter 

steers  (1100-1500  lbs.)  good  and^  choice  $12.25-$14.75;  cows,  good 
and  choice  $7,25-$10;  heifers  (850  Ids.  down)  good  and  choice 
$12.50-$15;  vealers,  good  and  choice  $lo-$15.75;  feeder  and  stocker 
steers,  good  and  choice  $10.25-$11;  heavy  weight  hogs  (250-350  Its.) 
medium,  good  and  choice  $9-$9,50;  light  lights  (150-160  Ihs.) 
medium  to  choice  $8.50-$9.35;  slaughter  pigs  (90-130  Ihs.)  medium, 
good  and  choice  $8,25-$9;  slaijghter  lam'os,  good  and  choice  (34  lbs. 
down)  $12.75-$13.50;  feeding  lambs  (range  stock)  medium  to  choice 
$10,50-$12.75. 

Llaine  sacked  G-reen  Mountain  potatoes  ranged  $2.50-$2,85  per 
100  pounds  in  eastern  cities;  mostly  $2.10-$2.15  f.o.h.  PresCiue 
Isle.    Pennsylvania  sacked  Round  Unites  $2.50-$2.80  in  the  East. 
Virginia  Yellow  sweet  potatoes  closed  at  $2-$3  per  "barrel  in  city 
markets.     ITew  Jersey  yellows  $1.50-$2  per  bushel  iiamper  in  Kev/  York 
City.    Tennessee  iJancy  Halls  $1.25  per  oushel  in  Chicago,     New  York 
Danish  Type  cabbage  $28-$38  bulk  yier  ton  in  terminal  markets;  $24- 
$25  f.o.b,  Rochester.     South  Carolina,  Pointed  type  75^-$1.50  in  a 
few  cities,  per  1-|-  bushel  hampers.    New  York  and  midwestern  sacked 
yellow  onions  brought  $l,75-$2.25  per  100  pounds  in  consuming  centers; 
mostly  $1,80  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  16  points  to  16.78^  per  lb.    On  the  corresponding  day  last 
year  the  price  v/as  19,31^.    December  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  12  points  to  17.22{Z^,  and  on  the  New 
Orleans  Cotton  Exchange  15  points  to  17.1'9^. 

Grain  prices:     No.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1.33-$1.36.     No. 2  red  winter,  Kansas  City  $1.32. 
No. 2  hard  winter  (12^^  protein)  at  Kansas  City  $1.23-$1.25.     No. 2 
hard  winter  (not  on  protein  basis),  Kansas  City  $1.21-$1.24.    No. 3 
mixed  corn,  Minneapolis  76^~'y8(^;  Ilansas  City  82^-86^.     No. 3  yellow 
corn,  Chicago  85^^~87<f;;  Minneapolis,  80{zJ-83^;  Kansas  City  84^-87^. 
No. 3  mite  oats,  Chicago  44i-^-45ij(Z^ ;  Minneapolis  43:|^-44|-^;  Kansas 
City  45f^-45-g-^. 

Fnolesale  prices  of  fresh  cream^ery  butter  at  New  York  were: 
92  score,  43^;  91  score,  42^' ;  90  score,  39^, 

'vTliolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23-|-(iJ-24^ ;  Single  Daisies  23d-2Zh'^;  Young  Americas, 
23|-^-24^.   (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepart'd  in  the  Press  Service.  Office  of  Saformation.  United  States  Department  of  Agrt«iiliure,  for  the  purpose  oJ 
prossEitinS  a!l  shades  of  opinion  as  refisoted  ia  tlie  press  on  matters  alTecting  ayriruiture.  particularly  in  its 
fcoaomic  aspects.  Api  roval  or  disajiproval  of  views  and  opinions  »iUot<?d  is  expressiy  discSaimed.  The  intent 
19  to  reflect  the  news  of  Importance. 
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THE  KEW  The  Associated  Press  to-day  says:  "The  Seventy-first 

CONGEESS  Congress  ccnvenes  to-day  in  the  first  regular  session  of  the 

Hoover  administration  with  a  host  of  old  and  new  problems  com- 
manding attention.    Tariff  revision,  coirdng  over  from  the  extra 
session  called  last  April  Toy  President  Hoover,  and  tax  reduction,  recently  pro- 
posed by  the  adminij^tration  with  the  approval  of  the  Democrats,  headed  the  list 
of  subjects  and  will  receive  first  consideration..." 


SHE  INDUSTRIAL  The  press  of  December  1  reports:  "What  will  probably  be 

COIIFBEENCS         the  greatest  array  of  industrial  and  business  magnates  ever  as- 
sembled will  meet  at  Washington  with  President  Hoover  on  Thursday. 
The  United  States  Cham.ber  of  Conmierce,  which  called  the  meeting  at 
the  req.uest  of  President  Hoover,  on  Saturday  made  public  a  partial  list  of 
business  magnates  who  will  confer  with  the  Chief  Executive  to  consider  means  to 
continue  the  business  activities  of  the  country.    Among  those  on  the  list  are  the 
outstanding  captains  of  industry,  producing,  trading  and  transportation.     It  is 
the  aim  of  the  group  to  form  an  organization  as  a  contact  agency  between  the 
G-overnment  and  business." 


COTTON  A  Meffiphis  dispatch  to  the  press  of  December  1  reports: 

MEETING-  "T('?hat  relief  the  American  cotton  grower  may  expect  from  President 

Hoover's  program  will  be  determined  at  Memphis  on  December  10  in 
what  will  undoubtedly  be  the  most  iiiiportant  conference  ever  called 
for  the  purpose  of  stabilizing  the  price  of  this  staple.    The  5'ederal  Farm  Board 
will  meet  v/ith  the  executive  heads  of  the  fourteen  cooperative  cotton  associa- 
tions to  work  out  a  plan  for  setting  up  a  great  central  marketing  agency... It  is 
generally  agreed  among  cooperative  experts  that  the  Federal  Farm  Board  will  have 
a  far  easier  time  carrying  out  its  plans  with  cotton  than  with  any  other  commodi- 
ty, at  least  so  far  as  the  initial  organization  of  the  movement  is  concerned. 
Wnether  the  Farm  Board  will  set  up  marketing  facilities  that  will  make  it  easy 
for  the  farmer  to  hold  his  cotton  for  a  profitable  price  is  one  of  the  great  prob« 
lems  to  be  taclded  at  the  Memphis  meeting." 


FEDERAL  The  Federal  Farm  Board  November  29  approved  the  applica- 

FARM  BOARD         tion  of  the  South  Dakota  Wheat  G-rowers  Association,  Aberdeen, 

S.Dak. ,  for  a  commodity  loan  not  exceeding  $1,000,000,  supplement- 
al to  loans  obtained  from  the  Federal  Intermediate, Credit  Bank, 
Omaha,  Nebr.    This  supplemental  loan  will  eriable  the  association  to  make  ad- 
vances to  its  grower  members  in  line  with  the  wheat  loan  policy  announced  by  the 
Farm  Board  in  Chicago  October  26. 
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Brazil  The  press  of  llovember  27  says:   "A  "banking  group  in  London 

'Coffee        consisting  of  J.  Henry  Schroder  &  Co.,  Baring  Brothers  &  Co.,  ltd., 
Loan  and  IT. M, Rothschild  &  Sons  has  arranged  to  extend  a  short-term  credit 

of  2,000,000  pounds  (approximately  $10,000,000)  to  the  State  of  Sao 
Paulo,  Brazil,  it  was  learned  at  New  York  Novemher  26,  v/hen  announce-- 
ment  was  made  that  a  substantial  part  of  the  credit  had  been  taken  by 
Uev/  York  bankers. .  .The  credit  is  secured  by  treasury  bills  of  the 
State  of  Sao  Paulo.    An  increase  from  30,000  to  40,000  bags  in  the 
daily  entries  of  coffee  into  Santos  for  export  purposes  has  been'  ar- 
ranged by  the  Government,  the  bankers  say,  and  plans  are  being  worked 
out  to  deal  with  the  congested  situation  in  the  coffee  market  with  a 
view  to  facilitating  the  gradual  liquidation  of  the  large  accumula- 
tion of  coffee  stocks  in  the  interior." 

Dairy  Co-  An  editorial  in  Successful  Farming  for  December  says:  "About 

operation    2,500  separate  farm-owned  dairy  enterprises  operated  in  1928,  turning 
out  dairy  products  valued  at  $640,000,000.     With  the  exception  of  an 
occasional  war  between  producers  and  distributors  of  the  big  cities, 
the  dairy  industry  has  made  a  distinctly  prosperous  livelihood.  Price 
wars  have  never  lasted  long  where  the  dairymen  were  organized.  In 
whole  sections  where  beef  cattle  were  once  supreme,  dairy  herds  browse 
contentedly  in  alfalfa  pastures,  and  farm  families  wonder  what  all 
the  excitement  in  Washington  is  about.     But  it  takes  a  distinct  type 
of  man  to  succeed  in  dairying.    Those  v/ho  dislike  getting  up  in  the 
morning;  those  ?/ho  will  not  knuckle  down  to  the  methodical  daily  grind 
of  m.ilking  and  feeding  cows;  those  v^o  are  unclean  or  careless  in 
their  habits  have  no  business  in  dairying." 


Dairy  An  editorial  in  Farm  and  Ranch  for  November  30  says:  "For 

Industry      many  years  the  people  of  the  South  have  looked  to  Minnesota  and  Wis- 
.n  South      consin  for  their  butter  and  cheese. .. .The  dairy  industry  is  spreading 
rapidly  throughout  the  South.    As  a  matter  of  fact,  in  every  section 
of  the  United  States  where  producers  of  other  farm  products  have 
failed  to  realize  a  profit,  they  are  turning  to  dairying,  and  that 
means  tlas.t  those  who  milk  cows  will  have  to  reduce  cost  of  production 
and  increase  consumption,  or  else  v/e  will  have  a  surplus ....  In  this 
newer  dairy  section  of  the  South  we  can  not  expect  to  secure  herds  of 
big  producers  except  over  the  rather  lengthy  route  of  breeding  up. 
In  the  nieantime  v.'e  must  meet  competition  by  producing  better  and 
cheaper  feedstuff s,  and  by  feeding  in  such  a  manner  as  to  secure  max- 
imum results  from  the  animals  vie  now  have.     We  must  also  prepare  our- 
selves to  meet  seasons  of  low  prices,  for  not  until  we  have  a  better 
average  of  production  can  v/e  expect  to  make  a  profit  every  month  in 
competition  with  dairymen  of  long  experience  and  better  cows.  Pro- 
fessor Van  Pelt,  of  Waterloo,   Iowa,  is  authority  for  the  statement 
that  Texas,  and  we  presume  that  he  had  in  mind  other  States  of  the 
Southwest,  would  som^e  day  become  the  leading  dairy  State  in  the 
country.     In  the  meantime,  however,  we  may  expect  quite  a  number  of 
those  who  are  now  beginning  to  milk  cows  to  drop  out.    Others  will 
take  their  places,  and  we  hope  Professor  Van  Pelt's  prediction  will 
eventually  come  true." 
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The  press  of  Novemlier  25  reports:  "Although  virtually  all  of 
the  $150,000,000  appropriated  hy  Congress  to  the  revolving  loan  fund 
of  the  Federal  Farm  Board  has  heen  morally  pledged  to  agricultural  in- 
terests, the  actual  commitments  made  "by  the  board,  it  developed 
Uovemher  25,  only  total  in  the  neighborhood  of  $50,000,000.  This 
amount  has  been  promised  to  agricultural  cooperative  groups  for  spe- 
cific purposes,  chiefly  f"or  the  stabilizing  of  prices  on  crops  raised 
last  summer.     It  is  expected  that  the  commodity  loans — that  is, 
financial  advances  on  crops — will  be  paid  back  into  the  Treasury  be- 
fore the  time  arrives  for  making  loans  to  aid  in  the  marketing  of  next 
yearns  crops..." 

The  New  York  Times  of  November  27  says;  "Assurance  was  given 
November  26  by  Se^nnour  Lowman,  Assistant  Secretary  of  the  Treasury 
in  charge  of  Customs,  that  the  department  would  adopt  immediate  tem- 
porary measures  to  permit  adeq.uate  time  for  clearing  at  New  York 
5,000,000  bushels  of  Canadian  grain  in  transit  in  bond  for  export, 
which  is  threatened  with  impounding  in  public  warehouses  if  not 
cleared  within  thirty  days.      Mr.  Lowmian  said  the  measures  to  be  taken 
would  probably  be  devised  at  a  conference  he  virill  hold  with  a  commit- 
tee representing  the  New  York  Grain  Export  Association  and  the  New 
York  Produce  Bxchar^ge,  v^hich  are  seeking  a  plan  of  relief..." 

An  editorial  in  The  Michigan  Farmer  for  November  23  says: 
"Livestock  provides  the  most  satisfactory  ma.rket  for  about  eighty 
per  cent  of  the  grain  grown  on  Michigan  farms  outside  of  wheat.  Our 
increased  efficiency  in  the  production  of  cash  crops  needs  to  be 
balcjiced  by  the  plant ir^g  of  smaller  acreages,  a.nd  then  by  placing 
more  reliance  on  livestock  as  an  income  producer.    The  feeding  of 
farm  crops  to  livestock  serves  to  check  decl.ining  prices  on  raw  feed 
materials  when  favorable  seasons  bring  overproduction...." 

An  editorial  in  Pennsylvania  Farmer  for  November  23  says: 
"The  president  of  the  Northern  Pacific  Railroad  asserts  that  the 
farmers  of  the  Northwest  have  'themselves  brought  about  the  most 
effective  relief  measures.'    He  illustrates  by  showing  that  in  eight 
years  the  farmers  of  North  Dakota  have  increased  their  poultry  in- 
come from  $8,000,000  to  $20,000,000,  their  sheep  incom.e  from 
$1,000,000  to  $5,000,000  and  their  dairy  incom.e  from  $29,000,000  to 
$49,000,000.    All  this  while  increasing  their  acreage  of  the  two 
staple  cash  crops  on  v;hich  they  formerly  depended,  wheat  and  flax..." 

An  editorial  in  Hunter-Trader-Trapper  for  December  says: 
"Michigan  and  Wisconsin  produced  at  their  game  farms  this  year  a 
total  of  30,000  pheasant  eggs.     Each  State  set  as  large  a  percentage 
of  the  eggs  as  possible  at  the  State  game  farms  and  distributed  the 
others  to  privs.te  individuals  for  hatching.     The  distribution  of 
birds  from  the  two  States  will  approximiate  15,000,  besides  those 
reared  by  private  individuals.    The  hatching  of  eggs  by  individuals 
has  not  been  as  successful  as  the  work  of  the  State  game  farms,  owing 
to  lack  of  technical  knowledge  and  experience.    The  work  of  these  two 
States  in  propagating  and  introducing  pheasants  is  of  a  substantial 
character  and  should  go  a  long  way  tov/ard  increasing  the  stock  of 
wild  birds." 
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Farm 

Products  llov.  30 — Livestock  quotations  at  Ghicag'o  on  heavy  weight  hogs 

(250-350  Tds.)  medium,  good  and  choice  $9-$9.40;  light  lights  (l30- 
160  ros.)  medium  to  choice  $8.50-$9.30;  slaughter  pigs  (90-130  Its.) 
medium,  good  and  choice  $8,25-$9,    Maine  G-reen  Mountain  potatoes 
closed  at  $2.40-$3.10  per  100  pounds  in  eastern  city  markets;  mostly 
$2,15  f.o.D.  PresQue  Isle.     Wisconsin  sacked  Round  Whites  $2.35~$2.45 
on  the  Chicago  carlot  market;  few  sales  at  $2.20  f ..o.h.  Waupaca. 
Eastern  Stayman  apples  hrought  $2-$2.50  per  bushel  "basket  in  Balti- 
more; Yorks  $1.60-$1.75.    New  York  Danish  type  cahhage  ranged  $30- 
$35  hulk  per  ton  in  terminal  markets;  mostly  $25  f.o.h.  Rochester. 
South  Carolina  pointed  type  $1-$1.50  per  l-^--"bushel  hamiper  in  the 
East.    Hew  York  sacked  yellow  onions  sold  at  $l.S5-$2.25  per  100 
pounds  in  eastern  cities;  $1.80-$1.85  f.o.h.  Rochester.  Midwestern 
Yellows  $1.50-$2.25. 

liTxiOlesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^-;  91  score,  42^;  90  score,  39^. 

Tiil'iOlesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  2Zki;-24:(j;  \  Single  Daisies  23f^-23-^{z^ ;  Young  Americas, 

AYerage  price  of  Middling  spot  cotton  in  10  designated  ma-rket 
declined  4  points  to  16.74^  per  lb.    On  the  corresponding  day  last 
year  the  price  was  19,27^-.    December  future  contracts  on  the  New  York 
Cotton  Exchange  declined  5  points  to  17,17^5,  and  on  the  New  Orleans 
Cotton  Exchange  10  points  to  17.09^. 

Grain  prices:     No.l  dark  northern  spring  wheat  (13^  protein) 
at  Min-.eapolis  $1.35  5/8-$1.38  5/8.    No. 2  red  winter,  I&,nsas  City 
$1.32~$1.35.    No. 2  hard  winter  (12-|-^  protein)  Kansas  City  $1.25- 
$1.27.    No. 2  hard  winter  (not  on  protein  basis),  Kansas  City  $1.23- 
$1.25,    No ,3  mixed  corn,  Minneapolis  76-|-fJ-78-|f ;  KG.nsas  City  83^-87{^. 
No. 3  yellow  corn,  Minneapolis  80-3-^-83-|^;  Kansas  City  85^-88^.    No. 3 
white  oats,  Minneapolis  43:5{^-44^^;  Kansas  City  45^46^.   (Prepared  by 
Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service.  Officf  of  Information,  I'nited  States  Department  of  AgriculTiire.  for  the  purpose  of 
presenting  all  shades  of  oiiinion  as  refluctod  in  the  press  on  mnttcrs  aJTecting  agrirultare,  particularly  in  it)s 
(cocomic  aspects.    Apf  roval  or  disapprovn!  "f  vjews  and  opinions  Quotwl  is  expressly  disclaimed.    The  intern 

'     is  to  reflect  the  news  u/  iinpcrtaiioe. 
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TAX  EE'DUCTIOIT  Chairman  Kawley  of  the  House  wa,ys  and  means  committee  j^estert 

ASKED  day  introduced  a  resolution  calling  for  $160,000,000  reduction  in 

income  taxes,  according  to  the  press  to-day. 


RADIO  A  bill  to  continue  the  life  of  the  Radio  Conmiscion  was  in- 

BOARD  BILL         troduced  j^esterday  by  representative  Wallace  K.  Vrnite,  chairman  of 
the  House  merchant  marine  committee  in  charge  of  radio  legislation. 
An.  identical  bill  will  be  introduced  in  the  Senate  to-day  by  Senator  Dill  of 
Washington.     The  measure  was  worl-ied  oxxt  to  obtain  favorable  actiox-j.  before  the 
Oommission  expires  under  the  present  la?;  on  Dec.  31.     (Press,  Dec.  3.) 


RIVERS 

MD  HARBORS 

APPROPRIA- 

TIOl^ 


A  total  appropriation  of  $55,000,000  for  rivers  and  harbors 
in  the  fiscal  year  1931  was  recommended  in  the  anriua.1  report 
yesterday  of  the  Chief  of  Engineers,   submitted  by  Ilajor  -G-en, 
Edgar  Jadwin,  according  to  the  press  to-day. 


GRAIU  A  Chicago  dispatch  to-day  says:     "Eirst  steps  toward  partic- 

MARKETIITG-  Ipation  in  the  Chicago  grain  market  were  taken  yesterday  ''oy  the 

Earmers  national  Grain  Corporation  v/ith  the  purchase  of  the  Sural 
Grain  Company  of  Chicago,  which  will  be  operated  as  a  subsidiary." 


A  Chicago  dispatch  to-day  reports:  "ITegotiations  for  a 
$300,000,000  merger  of  Sears,  Roebuck  &.  Co.,  and  the  J.  C.  Penney 
Company  into  the  largest  merchandising  organiza^t ion  in  the  country 
are  in  progress.     Reports  of  the  big  deal  were  circulated  j'-ester- 
day  in  Chicago  and  were  circu.mstantially  confirmed  by  Julius 
senwald,  chairman  of  Sears,  Roebuck  " 


FEDERAL  The  Eederal  Farm  Board  announced  yesterday  that  it  has  ap-- 

EARli  BOARD         proved  a  commodity  loan  not  exceeding  $5,000,000  to  the  Western 

Cattle  Marketing  Association,  San  Francisco,  Calif.     This  loscn 
will  enable  the  association  to  make  advances  to  its  members  on  feeder  cattle  not 
exceeding  75  per  cent  of  the  appraised  value  of  the  cattle  at  the  time  the  loan 
is  made.    A  condition  of  a  loan  from  the  association  to  a  member  is  that  the  cat- 
tle must  be  under  contract  to  be  marketed  through  the  association.     A  comraodity 
loan  not  exceeding  $300 ,000/Fo^tIie^armers  Union  Terminal  Association,  St,  Paul, 
Minn.,  supplementing  loans  from  the  Federal  Intermediate  Credit  Banli,  St. Paul,  on 
grain  stored  in  licensed  country  elevators  or  warehouses.     This  loan  will  enable 
the  association  to  make  advances  to  its  grower  members  in  line  with  the  wheat 
loan  policy  announced  by  the  Eedera.1  Farm  Board  in  Chicago,  October  25.  (Press, 
Dec.  3.)   _   
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Section  2 

Electricity  An  editorial  in  Successful  Far''.iing  for  Decem'ber  says: 

on  the         We  are  learnin.^  that  electricity,  whether  produced  Toy  a  private  plant 
Jarm  or  purchased  from  a  service  company  is  comparatively  expensive  when 

used  for  lighting  purposes  only.    But  used  to  operate  small  conven- 
iences and  as  a  source  of  power,  it  is  unusually  cheap.    A  readjustment 
of  rates  in  a  few  sections  so  as  to  encourage  its  use  for  power  pur- 
poses will  help  even  more  in  this  regard.     It  pays'.    That  is  the 
pleasant  thing  ahout  electricity  on  the  farm.     Complete  records  on 
the  farms  cooperating  in  the  rural  electrification  project  at  Red  Wing, 
Minnesota,  show  that  after  electrifying  for  power,  conveniences,  and 
lights  their  farm  operating  expenses  went  up  just  one  per  cent,  with 
an  average  electric  hill  of  $175  a  year.    But  their  income  went  up 
approximately  80  per  cent  during  the  same  four-year  period.    We  rec- 
ognize that  other  influences  helped  Doost  the  income,  "but  electricity 
cut  lahor  costs  and  increased  production;  so  it  was  far  from  "being  a 
hardship  on  the  farmers'  hank  accounts," 


Livestock  An  editorial  in  The  Rural  Nev/~Yorker  for  Novemher  9  says: 

Marketing    "Breeders  and  feeders  of  "beef  cattle,  sheep  and  hogs  do  not  get 
their  shtire  of  the  consumer's  dollar.    They,  too,  are  supporting 
an  elahorate  middleman  system  which  gnaws  their  returns  down  to  the 
"bone.    These  producers  market  their  stock  in  several  ways.     Many  of 
them  sell  on  the  farm  to  local  butchers,  or  to  local  lDi:i;^'ers  who  ship 
in  carloads  or  ""oy  truck  to  commission  merchants  at  killing  centers. 
The  local  buyers  in  leading  livestock  States  represent  producers'  so- 
called  cooperative  marketing  organizations,  with  headquarters  at 
the  terminal  markets.    These  organizations  are  little  more  than 
disgniised  additions  to  the  old  commission  system,  for  as  rivals  of 
commission  mierchants  they  operate  on  practically  the  same  basis. 
WelZ.-ests,blished  producers  of  fa.t  and  feeder  cattle  in  carlot  or 
larger  numbers  sell  mostly  through the  'old-line'  commission  houses, 
which  deduct  their  fees,  as  well  as  freight,  yardage,  feed  and  v/eigh- 
ing  charges  and  remit  the  proceeds  to  their  patrons.     Som^e  western 
cattle  ranchmen  sell  their  feeder  stock  to  corn-belt  feeders.  In 
recent  years  there  has  grown  up  in  some  Mid-West  States  a  system  of 
direct  dealing  between  jjork  producers  and  packers.    Agents  for  the 
packers  buy  hogs  in  areas  where  large  numbers  are  produced,  and 
ship  them  to  the  killers.    Much  can  be  said  for  the  economy  of  this 
system.    Considerable  numbers  of  fat  cattle  and  lambs  of  the  highest 
quality  that  go  to  our  eastern  markets  are  shipped  direct  from  feed- 
lots  to  killers.    This  is  a  limited  and  highly  specialized  business. 
American  meat  producers  as  a  whole  have  barely  begun  to  solve  their 
market in;_,  problem.    The  centralized  type  of  cooperative  organization, 
uncontrolled  by  producers,   is  not  solving  it." 


Meat  Fancy  smoked  ham.s  of  m.edium  weight  now  are  wholesaling  at 

Prices         prices  that  are  more  than  10  per  cent  lower  than  the  prices  which 
prevailed  during  the  middle  of  September,  according  to  a  review  of 
the  livestock  and  meat  situation,  issued  to-day  by  the  Institute  of 
Am.erican  Meat  Packers.    Fancy  skinned  smoked  hams  are  approximately 
15  per  cent  lower,  and  fancy  bacon  also  is  about  15  per  cent  lower 
at  wholesale  than  it  was  at  the  middle  of  September.    Fresh  pork 
loins  are  now  wholesaling  from  20  to  30  per  cent  below  the  levels 
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which  prevailed  around  the  middle  of  Octooer.    Although  there  was  a 
loroad  demand  for  most  pork  products  during  Uovemloer,  especially  fresh 
cutsj  with  a  large  volume  of  product  moving  into  consumption,  pro- 
duction continued  heavy  and  prices  of  most  products  declined  gradually 
until  they  were  at  or  "below  the  levels  of  a  year  ago.  In  the  case  of 
"beef,  the  market  throughout  the  month  was  comparatively  slow  and  re- 
sults were  unsatisfactory.     There  was  a  su'bstantial  decline  in  the 
prices  of  hides.     Ihe  narket  for  dressed  lami'b  advanced  som.ewhat  dur- 
ing the  first  part  of  the  month  and  remained  fairly  steady  there- 
after.   The  v/ool  market  vra-s  very  draggy.     Scoured  wools  moved  slowly 
and  declined  in  price;  worsted    •arools  were  slightly  lower  "but  in 
"better  dem^and.    There  v/as  a  fair  to  good  demand  in  the  United  King- 
dom for  meats  alrea.dy  landed,  with  prices  relatively  sta"ble.  There 
was  also  some  ""ouying  of  meats  for  prompt  and  future  shipment.  The 
demand  for  lard  from  stocks  in  the  United  Kingdom  was  good,  with 
prices  following  closely  the  trend  of  the  Chicago  market.    On  the 
Continent,  the  demand  for  lard  from  stocks  previously  landed  was 
somewhat  erratic.    Taking  it  as  a  whole,  the  demand  was  good. 

Milk  An  editorial  in  The  Oregon  Farmer  for  Novemher  14  says: 

Produc-  "Periods  of  milk  'shortage'  and  milk  'surplus'  have  "been  either  the 
tion  actual  or  trumped-up  "bane  which  every  large  milk  market  has  experi- 

enced.   Hov/  to  maintain  a  uniform  supply  of  milk  and  avoid  disastrous 
fluctuations  in  prices  to  the  producer  is  still  a  prohlera  that  de- 
fies solution.    However,  large  producing  centers  in  the  East  have 
adopted  several  artificial  systems  of  holding  production  and  prices 
to  an  a.ll-year  average.    Perhaps  the  most  successful  of  these  is  what 
is  knoYAi  as  the  '"be,sic  equalization'  plan.    Under  it  production  is 
encouraged  in  the  fall  and  winter  and  extra  production  over  the  aver- 
age fall  supply  is  penalized  in  the  flush  season.    This  is  accomr- 
plished  "by  paying  a  fluid  milk  price  in  summer  on  only  an  equivalent 
amount  that  the  shipper  produced  when  milk  was  scarce  in  the  winter. 
All  over  this  amount  in  summer  is  paid  for  at  a  lower  'surplus'  price. 
The  man  who  can  produce  a"bout  a  regnilar  amount  each  season  of  the 
year  is  favored  therehy  and  the  shipper  who  produced  no  milk  in  v/inter 
fails  to  receive  fluid  milk  price  for  an^^  of  his  shipments  in  the 
surplus  season.    Working  this  out  on  a  mathematical  "basis  is  compli- 
cated and  invaria"bly  leads  to  disputes,  "but  has  "been  found  to  he  an 
improvement  over  the  former  haphazard  system  of  dropping  the  price 
down  on  all  milk  that  was  shipped  in  summer.     It  still  does  not  meas- 
ure up  to  the  cooperative  plan,  though,  wherehy  the  mem'ber  shipping 
to  his  own  plant  receives  the  highest  possTole  average  return  regard- 
less of  season.    And  yet  many  dairymen  can  see  little  value  in  operat- 
ing a  distrihut ing  or  processing  plant  of  their  ownl" 

North  An  editorial  in  Soiithern  Huralist  for  ITovem"ber  15  says: 

Carolina      "P.  H.  Jeter  of  the  North  Carolina  State  College  of  Agriculture  in 
Dairy  a  recent  news  release  calls  attention  to  the  very  splendid  progress 

Improve-      made  in  that  State  in  improving  the  quality  of  dairy  cows.  Within 
ment  the  ten  year  period  beginning  with  1919,  the  average  annual  produc- 

tion of  milk  per  cow  in  North  Carolina  has  "been  raised  from  2,666 
to  3,500  pounds,  or  approximately  1,000  pounds  per  animal.     To  put 
it  another  way,   it  would  take  approximately  fourteen  cows  producing 
the  average  of  1919  to  match  ten  cows  producing  the  average  of  1929, 
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As  the  cattle  theinselvei^  have  increased  in  procluctivity ,  the  number 
of  good  cows  has  increased  to  294,000  of  milking  age  at  the  present 
time.     Eiese  294,000  good  cows  of  the  present  are  producing  294, 000, ~ 
000  pounds,  or  34,186,000  '.cailons  of  milk,  more  than  the  same  numher 
of  cows  would  have  produced  ten  years  ago,  according  to  P.M.Haig, 
North  Carolina  Dairy  Specialist.     In  other  vvords,  it  would  take  Just 
exactly  100,000  more  cows  of  the  1S19  model  to  produce  the  milk  and 
hutter  now  being  produced  than  is  'being  turned  out  "by  its  294,000  im- 
proved animals.     The  elimination  of  these  100,000  cows,  while  it  may 
shov/  a  decline  in  the  dairy  cow  population  of  the  State,  represents 
one  of  t]ie  finest  pieces  of  dairy  development  work  we  Icnow  of.     It  is 
not  numbers  that  count  in  the  dairy  business,  as  these  figures  so 
pointedly  illustrate,  and  numbers  are  never  going  to  make  the  dairy 
business  of  the  South  a  profitable  business.    Wliat  we  must  work  to 
as  rapidly  as  possible  is  the  cow.  that  is  tv/ice  as  good  as  that  of 
the  present  and  the  production  of  wha.t  we  might  regard  as  a  super- 
abundance of  home-grown  feeds.    One  good  cov;  certainly  does  not  eat 
as  much  as  two  sorry  ones,  and  any  man  can  figure  it  out  that  it  is 
easier  to  take  care  of  one  cow  than  two,  or  ten  than  tv/enty.  We 
congratulate  North  Carolina  on  what  she  has  been  able  to  do  and  feel 
confident  that  she  is  la;j'ing  a  foundation  that  will  build  her  twenty- 
two  million  dollar  dairy  industry  of  the  present  rapidly  on  to  doub- 
le that  amount." 

State  An  editorial  in  ITew  England  Homestead  for  November  23  says: 

Tairs  "Becar.se  of  the  generally  prevalent  attitude  that  our  agricultural 

fairs  as  &  T/hole  liave  of  recent  years  been  retrogressive  rather  than 
progressive,  it  is  encouraging  to  learn  from  the  iVIassachusetts  agri- 
cultaral  fairs  association  that  1929  witnessed  'increased  interest, 
enlarged  exhibits,  and  important  improvements'  in  over  100  Massa- 
chusetts fairs  the  past  season.   'The  agricultural  fairs,'   says  the 
association  news  letter,   'are  undergoing  a  change.'    It  is  a  change 
tnat  is  in  keeping  with  all  progressive  movements.    More  and  more 
is  e.xpected  of  our  fairs  from  the  standpoint  of  the  public  and  more 
and  more  is  beir^  supplied.     This  evolution  expresses  itself  in 
various  wa.ys.    Exhibits  this  year  were  on  the  v/hole  larger  than  last, 
but  size  is  not  the  big  factor.    Q,uality  is  the  m.ost  outstanding 
evidence  of  improvement.    Higher  quality  is  noted  in  the  livestock — 
a  better  type  of  cow  is  being  shown.    More  cattle  were  exh.ibited  than 
ever  before  in  spite  of  the  fact  that  the  bars  were  up  at  more 
fairs  this  year  against  untested  cattle.     Fruit  displays  have  taken 
on  a  new  meaning,  for  uniformity,  color,  freedom  from  blemishes 
and  other  quality  factors  have  stood  out  conspicuously  at  practically 
all  fairs  where  fruit  was  on  display...." 


Section  3 
MARKET  qUOTATIOilS 

Farm 

Products  Dec,  2 — Livestock  quotations  at  Chicago  on  slaughier  steors 

(1100-1500  l>)s.)  good  and  cho  ice  $12,50-$14.75;  cows,  good  and  clioica 
$7.50"$10,25;  heifers  (850  Its.  doY/n)  good  and  choice  $12.75-$15.25; 
vealers,  good  and  choice  $13-$15.75;  feeder  and  stocker  steers,  good 
and  choice  $10.25-$11.    Heavy  weight  hogs  (250-350  lbs.)  medii;jn, 
good  and  choice  $9-$9,50;  light  lights  (130-150  Ihs.)  medium  to 
choice  $8.50-$9.35;  slaughter  pigs  (90-130  Ihs.)  liiedium,  good  and 
choice  $3,25-$9;  slaughter  larnhs,  good  and  choice  (84  lbs.  down) 
$12.50-$13,25;  feeding  lambs  (range  stock)  medium  to  choice  $10.50- 
$12.75. 

Maine  sacked  Green  Mountain  potatoes  sold  at  $2,50-$3.10 
per  100  pounds  in  eastern  cities;  mostly  $2,15  f.o.b.  Presq.ue  Isle. 
Northern  Round  Unites  $2.25-$2.50  carlot  sales  in  Chicago.  Hew 
York  Dc'.r.ish  type  cabbage  ranged  $30-$40  bulk  per  ton  in  terminal 
markets;  $25  f.o.b,  Rochester.     South  Carolina  pointed  type  $1-$1,50 
per  l;S--bushel  haxaper  in  the  East,    Virginia  and  7Jest  Virginia  York 
Imperial  apples  sold  at  $1.40-$1.75  per  bushel  hamper  in  eastern 
markets;  llew  York  Baldwins  $1.75-$2.50.    Michigan  Rhode  Islsind 
G-reenings-  $2.75-$3.25  in  Chicago.    Uew  York  yellow  onions  brought 
^1.90-$2.25  per  lOO-poundg  sack  in  eastern  cities;  $1.75  f.o.b. 
Rochester.    Midwestern  yellows  $1.5C-$2.35. 

?Aiolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^;  31  score,  42^;  90  score,  38^f-. 

I^Iiolesale  prices  of  ITo.l  fresh  American  cheese  at  ITew  York 
were:  Plats,  23|-^-24^;  Single  Daisies  23^-23i-jZ^;  Young  Americas, 
237j^'— 24^, 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  4  points  to  16.70^  per  lb.     On  the  same  day  last 
year  the  price  stood  at  19. 07^^.    December  future  contracts  on  the 
iTew  York  Cotton  Exchange  declined  7  points  to  17.10^,  and  on  the 
How  Orlea'-is  Cotton  Exchange  3  points  to  17.06^. 

Grain  prices:     Ho.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1.36  l/8-$.l,39  l/s.    Ho. 2  red  winter,  Kansas  City 
$1.34-|.     Ho. 2  hard  winter  (l2-^^  protein)  Kansas  City  $1.26t-$l .27^, 
Ho. 2  hard  winter  (not  on  protein  basis),  Ka.nsas  City  $1 .24-|-$l ,25-|-. 
Ho. 3  mixed  corn,  .  Chicago  86^^;  Minneapolis  785^-80^;  Kansas  City 
82^-84^^.    Ho. 3  yellow  corn, .  Chicago  G5-|j^-87{^;  Minneapolis  82^-84^; 
Kansas  City  84^^-88^.    Ho. 3  white  oats,  Chicago  45if^-4&-l^ ;  Mirmeapolis 
44^^45^;  Kansas  City  45^-465^.   (Prepared  by  ini.  of  Agr..Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
i      presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 

fconomic  aspects.    Apr  roval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  intent 

is  to  reflect  the  news  oi  importance. 
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THE  An  increase  of  executive  power  v/as  recommended  oy 

PEESIDEIJT'S  President  Hoover  in  his  annual  message  to  Congress  "esterday,  ac- 
MESSAG-E  cording  to  the  press  to-day.     The  President's  reasons  for  seeking 

this  extension  were:     to  deal  with  the  ever-present  problem  of 
prohitition  J     to  put  flexiloility  into  the  tariff  adj"'dni  strati  on; 
to  authorize  the  President  to  reorganize  the  government 3.1  departments  at  Vfeshing- 
ton  v/ithout  further  legislation,    furthermore,  the  President  asked  that  the  Fed- 
eral Power  Comimission  "be  overhauled  hy  the  appointment  of  full-time  members, and 
recommended  that  the  authority  of  the  commission  be  extended  "to  certain  phases 
of  power  regulation."     In  other  matters  of  domestic  policy  the  President  advo- 
cated temporary  tax -reduct ion,  early  action  on  the  pending  tariff  bill,  extensive 
increase  in  public  works,  expedition  of  railway  consolidations  and  the  creation 
of  a  nuanber  of  new  Federal  commissions. 

Among  the  commissions  recommended  in  the  President's  message  are  a  com- 
mission to  investigate  Haiti;  a  commission  to  revise  the  banking  laws;  a  commis- 
sion on  Muscle  Shoals  contracts;  a  Joint  comuaission  of  Congress  on  G-overmnent 
reorganization;  a  commission  on  the  public  domain;  a.  commission  on  social  service 
agencies  and'  a  commission  on  illiteracy. 

She  President  in  his  message  urges  speedy  action  in  setting  the  new  tariff 
rates,  br^t  says  the  flexible  clause  must  be  preserved  to  give  a  m.eans  of  readily 
correcting  iaijust ices  that  are  bound  to  occur.    The  message  affirm.s  that  the  agri- 
cultural situation  shows  steady  improvement,  with  decreases  in  bankruptcies,  and 
declares  that  the  Pe^-eral  Farm  Board  has  made  hes-dway  in  organizing  the  industry. 
Federal  aid  to  State  projects  for  improving  highways  has  proved  "beneficial  and 
stirau-lating, "  the  . message  says,  and  adds:     "We  must  ultimately  give  consideration 
to  the  increase  of  our  contribution  to  these  systems,  particularly  with  a  view  to 
stimulating  the  improvement  of  farm-to-market  roaAs." 

Completion  of  the  Federal  building  program  at  the  National  Capital  by  1932, 
when  the  country  will  celebrate  the  200th  anniversary  of  the  birth  of  George 
Washington,  was  urged  upon  Congress  yesterday  in  the  President's  message. 


BUlLDMijr  rpj^Q  press  to-day  reports  that  shortly  after  the  reading  of 

LEG-ISLATIOl!l        the  President's  message  had  been  completed,  Chairman  Keyes,  of  the 

Senate  comiraittee  on  public  buildings  and  grounds,  and  Chairman 
Elliott,  of  the  House  committee  on  public  buildings  and  grounds,  introduced  an 
identical  bill  authorizing  an  additional  $115,000,000  for  the  Federal  building 
program. 


JiiiiUERAL  ijihe  Federal  Fgrm  Board  on  Hovember  50  approved  the  organi- 

FARM  30AED  zation  plan  of  the  ITorthwest  Grain  Cooperative,  which  was  formed 

!Tov ember  26  at  a  meeting  in  Fargo,  II.  Dak.,  of  representatives  of 
eight  grain  cooperative  groups  of  Minnesota,  Uorth  Dakota,  South  Dakota  and  Mon- 
tana.    Through  the  Farm.ers  National  Grain  Corporation,  the  first  central  commodi- 
ty cooperative  sales  agency  to  be  set  up  under  the  Agricultural  Marketirig;  Act,  th^ 
board  is  prepared  to  extend  to  the  Northwest  Grain  Cooperative  a  line  of  cred.lt 
for  its  operations.   (Press,  Dec.  1.) 
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Section  2 

Cooperative  An  editorial  in  Wallaces'  Farmer  for  UovemlDer  30  says:  "In 

Operation    a  striking  n-umlDer  of  cases,  surveys  have  shown  that  local  cooperative 
"business  concerns  are  operating  more  efficiently  than  privately  owned 
companies.     The  federal  Trade  Commission  some  time  ago  found  that 
farmers'   elevators  were  operating  on  a  smaller  margin  than  either 
line  elevators'  or  local  privately  owned  elevators.     'The  Uehraska 
Union  Farmer  now  points  out  that  a  cooperative  store  in  ViTisconsin  had 
an  average  operating  cost  of  10  per  cent  of  sales,  as  compared  to  12 
per  cent  for  chain  stores  and  15  to  18  per  cent  in  private  stores. 
It  notes  also  that  a  Kansas  survey  shows  farmers'  elevators  in  that 
State  operating  at  a  cost  per  oushel  40  per  cent  under  line  el'cvatcrs. 
An;^''  concern,  whether  cooperative  or  otherwise,  has  certain  costs  that 
must  he  met.     The  difference  "between  the  two  tyjjes  seems  to  lie  in 
the  volume  of  business  and  the  cost  of  pulling  that  business  in.  If 
members  of  cooperatives  patronize  their  own  company  without  too  much 
expensive  urging,  the  cooperative  can  handle  a  bigger  volume  with  the 
same  or  a  smaller  overhead  than  that  of  the  privately  owned  concerni 
To  a  degree,  therefore,  the  results  obtained  by  a  cooperative  are  di- 
rectly in  proportion  to  the  support  the  members  give  it.     If  you  want 
your  cooperative  to  be  successful,  give  it  all  your  business.  There 
are  plenty  of  other  rules  for  miaking  a  farmers'  cooperative  successful, 
but  this  comes  first." 

Farm  Board  The  Statist  (London)  for  ITovember  16  says:     "In  view  of  the  pos- 

Comment        sible  reaction  of  the  collapse  on  the  ITew  York  Stock  lxcha.nge  on  v/heat 
market  sentiment,   it  is  gratifying  to  learn  that  the  Federal  Farm 
Board  of  the  United  States  has  placed  $100,000,000  at  the  call  of  grain 
cooperative  societies,  and  has  pledged  its  aid  in  demanding  more  money 
from  Congress,   if  necessary.     This  news  will  be  particularly  welcome 
to  Canada,  Australia,  as  well  as  the  Argentine,  whose  purchasing  power 
has  been  recently  restricted  by  the  imsat isfactory  level  of  wheat  val- 
ues.    The  lack  of  demand  for  wheat  on  the  part  of  Europe  has  raised 
serious  difficulties  for  traders  in  those  countries,  particularly  in 
Australia,  where  wool  prices  have  decreased  substantially  since  last 
year.    Furthermore,  there  is  the  possibility  that  the  working  of  the 
arrangement  entered  into  by  the  British  Economic  Mission  with  the  Ar- 
gentine Republic  would  be  seriously  complicated  by  a  decline  on  the 
wheat  market.    The  importance  of  the  Federal  Farm  Board's  action  will 
be  fully  appreciated  in  Canada,  where,  on  the  theory  that  the  ultimate 
requirements  of  importing  countries  before  the  termination  of  the  cer- 
eal year  have  not  sufficiently  influenced  prices,  the  v^heat  pool  has 
declined  to  sell  grain  at  the  prices  offered  by  foreign  buyers.  The 
provision  of  further  wheat  finance  by  the  United  States  Government 
will  tend  to  lessen  the  strain  on  Canadian  finance.    At  present,  a 
la-rge  proportion  of  the  loanable  funds  of  the  Canadian  banks  is  tied 
up  in  advances  on  grain,  and  this,  together  with  the  virtual  stoppage 
of  the  grain  movement  overseas,   is  affecting  Canadiian  industry'  in 
general. ..." 

An  editorial  in  The  Wall  Street  Journal  for  December  3  says: 
"It  might  be  a  relief  to  over-wrought  nerves  if,  for  a  few  days,  pub- 
lic attention  were  diverted  from  the  securities  stock  ma,rket  to  anoth- 
er kind  of  stock  m.arket,  than  which  the  world  holds  no  better.  So 
important  is  this  kind  of  stock  that  an  exhibition  of  it  is  being  set 
up  in  Chicago  in  which  the  entries,  12,000  in  number,  will  be  from  the 
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four  corners  of  the  United  States.     This  exhihition  is  the  Interna- 
tional Live  Stock  Exposition,  and  its  exhibits  will  he  of  wonders  ac- 
coKplished  in  oreedinf:  and  feedinsj  equal  to  any  others  accoiripl ished  in 
this  age  of  wonder s .. .Exclusive  of  poultry,  the  four-footed  livestock 
represents  a  fraction  over  49  per  cent  of  what  the  ilation's  food  and 
clothing  producers  receive  for  their  output*    As  that  total  output  in 
the  past  five  years  has  averaged  nearly  $12,000,000,000  and  this  year 
should  he  a  litt].e  more,  the  suhject  does  appear  to  te  of  considerahle 
importance.    This  market  had  its  great  crash  in  1920,  hut  in  the  past 
two  years  the  course  has  heen  upwards,  with  the  usual  minor  swings 
vvithin  the  imjor  movement.    Because  of  the  large  farm  imrchasing  power, 
all  Dxisiness  studies  "■"^ne  prospect  of  the  agricultural  income.  The 
livestock  is  adding'  more  than  usual  to  the  farm  incom.e  this  year,  tak- 
ing the  country  as  a  whole.     There  are  less  cattle  and  hogs  to  m^arket 
out  the  gross  returns  will  he  larger ....  Taking  the  industry  as  a  whole 
an  increase  in  farm  income  seems  prohahle  from  it  this  year.    A  rise 
in  the  standard  of  living  calls  for  increased  consumption  in  the  years 
to  come.     The  Chicago  exhihition  of  accomplishments  in  hreeding  and 
feeding  means  greater  profits  for  the  loroducers  and  help  to  assure  our 
food  supply," 

Reforesta-  An  editoria.1  in  Wisconsin  Agriculturist  and  ?arm.er  for  ITover.her 

tion  In       23  says;     "Wisconsin  has  taken  a  leading  place  in  reforestation  work. 
Wisconsin    This  is  shown  in  the  general  interest  of  the  people  v7ho  have  taken  ad- 
vantage of  the  forest  tax  law.     Here  land  in  Wisconsin  is  listed  under 
this  exemption  than  in  anj^  other  Staoe.    Areas  as  sm^ll  as  40  acres 
may  he  taken  from  the  regular  tax  rolls  if  th-c;y  are  heing  devoted  to 
timher  growing  or  are  under  standing  tin^ber.     The  tax  on  such  land  is 
finally  jjaid  when  the  timber  is  harvested.    All  entries  under  this  law 
must  he  registered  with  the  county 'register  of  deeds  before  Lferch  20. 
When  the  timber  on  these  lands  is  harvested  a  tax  equal  to  10  per  cent 
of  the  value  of  the  timher  is  assessed.    This  widespread  ii'.terest 
speaks  well  for  Wisconsin  forests  and  offers  much  hope  for  the  wood- 
working industries." 

Wisconsin  An  editorial  in  Wisconsin  Agriculturist  and  Farmer  for  ilovemi- 

Council  of  her  25  says;     "Farm  sentiment  heard  in  Wisconsin  of  late,  especially 
Agricul-      since  the  Marshf  ield  cooperative  m.eeting,   is  highly  in  favor  of  the 
ture  Wisconsin  Council  of  Agriculture.     It  is  gratifying  indeed  that  the 

working  farm.ers  of  Wisconsin  so  sincerely  support  a  m.ovement  to  unite 
producers  in  one  voice  for  mutual  understanding  and  betterment,  1^'ot 
that  the  several  miembers  within  the  co"ancil  are  not  doing  good  work 
alone,  hut  that  the  concerted  effort  of  all  these  associations  work- 
ing for  farm  prosperity  may  now  be  pooled  into  a  council  which  has 
greater  possibilities.    We  believe  that  all  farm  interests  will  bene- 
fit by  this  independent  and  thoughtful  m^ovement.     State  officials 
entrusted  with  taxes,  highways,   schools  and  good  government  will  wel- 
comie  such  a  united  opinion  and  such  a  representative  forum  " 
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Departeent  Katharine  A.  Smith,  ^^-riting  on  ''Present-day  Sniorcernent  of 

of  Agri-      the  Pure  Food  Law"  in  Journal  of  Eorne  economics  for  DecemlDer,  says  in 
culture       part:     "Every  now  and  then  someone  asks,     'Yifhat  has  "become  of  the 
pure  food  la.-»v  that  we  once  heard  so  much  aoout?    Has  it  heen  re- 
pealed, or  what?'     The  answer  is,     "Tlie  lav?,  strengthened  hy  three 
amendments,  still  stands  on  the  statute  hooks  and  it  is  being  en- 
forced as  energetically  as  ever.'     It  is,  however,  no  longer  en- 
tru.sted  to  the  Bureau  of  Chemiistry,  as  it  was  at  the  outset,  out  to 
the  Food,  Drug,  and  Insecticide  Administration,  a  regulatory  unit  of 
the  United  States  Department  of  Agriculture,  created  on  July  1,  1927, 
to  enforce  six  laws  controlling  traffic  in  foods,  drugs,  insecticides, 
caustic  poisons,  and  naval  stores.    The  Food  and  DpU-gs  Act  is  far 
and  away  the  oest  knov/n  of  these  six  laws  and  covers  a  greater  numher 
of  products  than  all  the  others  put  together ... .With  the  cooperation 
of  the  trade  and  of  State  and  city  officials,  the  Federal  officials 
to-day  can  attain  the  ends  Congress  had  in  mind  in  passing  the  Food 
and  Dru^^s  Act  much  more  quietly,  rapidly,  and  efficiently  than  they 
could  hack  in  1907,  before  chaos  had  given  v/ay  to  system  and  the 
transgressors  of  fair  play  had  seen  the  handwriting  on  the  wa-11.  The 
food  supply  of  the  United  States,  now  generally  considered  to  he 
purer  than  ever  cefore,  is  constantly  under  the  eye  of  the  Food, 
Drug,  and  Insecticide  Administration,  the  unit  of  the  United  States 
Department  of  Agriculture  which  to-day  is  charged  with  the  enforce- 
ment of  the  pure  food  law,  and  every  illegal  practice  in  the  wide- 
flung  food  industries  is  checked  as  soon  as  it  appears.  Assurance 
of  a  pui'e  food  supply  costs  each  man,  woman,  and  child  in  this  coun- 
try less  than  one    cent  each  year." 
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Products  Dec,  3 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  1^03.)  good  and  choice  $12.50-14.75;  cows,  good  and 
choice  $7.75-10.25;  heifers  (850  l^os.  down)  good  and  choice  $12.75- 
15.25;  vealers,  good  and  choice  $13-15.50;  feeder  and  stocker  steers, 
good  and  choice  $10.25-11;  heavy  weight  hogs  (250-350  Ihs.)  rriediurn, 
good  and  choice  $9.15-9.65;  light  lights  (130-150  lbs.)  medium  to 
choice  $8.75-9.55;  slaughter  pigs   (90-130  Ihs.)  iredium,  good  and 
choice  $8.50-9,25;  slaughter  lambs,  good  and  choice  (84  lbs.  dov/n) 
$12.50-13.50;  feeding  lambs  (range  stock)  medium  to  choice  $10.50- 
12.75. 

Maine  sacked  Green  Mountain  potatoes  sold  at  $2.50-3.10  per 
100  pounds  in  eastern  cities;  mostly  $2.15  f«o.b.  Presque  Isle, 
northern  sacked  Round  ^^ites  $2.20-2.50  carlot  sales  in  Chicago  and 
$2.15-2.20  f .o.b.    Virginia  yellow  sweet  potatoes  ranged  $2-3.50  per 
barrel.    Maryland  and  Delaware  yellows  $1.15-1.50  per  bushel  ham.per. 
Tennessee  Nancy  Halls,  house-cured,  $1.25-1.40  in  Chicago.    New  York 
Danish  type  cabbage  brou^h-t  $30-40  bulk  per  ton  in  terminal  ira.rkets; 
mostly  $25  f .o.b.  Rochester.      New  York  Rhode  Island  Greening  apples 
sold  at  $1.75-2  per  bushel  basked  in  New  York  City;  Hudson  River 
Baldwins  $2-2.50.    Michigan  Rhode  Island  Greenings  $2.75-3.25  in 
Chicago. 

?Jholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43fc^;  91  score,  42-|-?^;  90  score,  2>Q\<j:»     T.'Jholesale  prices  of 
No.  1  fresh  American  cheese  at  New  York  were:     Flats,  23§!^-24^';  Sin- 
gle Daisies  23^^-23^^^;  Young  Americas,  23^(^-24(?. 

Average  price  of  Middling  spot  cotton  in  10  designated  mrkets 
advanced  24  points  to  15. 94-2-  per  lb.    On  the  corresponding  day  one 
year  ago  the  price  stood  at  19. 21^^.    December  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  27  points  to  17. 37^^,  and  on  the  New 
Orleans  Cotton  Exchange  25  points  to  17.31f^. 

Grain  prices  quoted:     No-  1  dark  northern  spring  wheat  13^ 
protein  at  Minneapolis  $1.38-^-1.41^.    No.  2  red  winter,  Kansas  City 
$1.36-1.38.    No.  2  hard  winter  12^-^  protein,  Kansas  City  $1.28-^- 
1.30-|-,    No.  2  hard  winter  (not  on  protein  basis),  Chicago  $1.31-g-; 
KansaS  City  $1 .26-|-l .28-|.    No.  3  mixed  corn,  Minneapolis  79-'|5^-8li^; 
Kansas  City  85{i^-88f^.    No*  3  yellow  corn,  Chicago  891^?^;  Minneapolis 
83-i-5i?-85-j^;  Kansas  City  88(^-91^.    No.  3  white  oats,  Chicago  47-^-^^; 
Minneapolis  45-5/8{^-45-5/8{^;  Kansas  City  45|i^-46|-(^.     (Prepared  by 
Bu.  of  Agr.  Econ.) 
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President  Hoover  transmitted-  his  first  budget  message  >o 
BUDG-ET  Congress  yesterday,  placing  estimated  expenditures  for  the  fiscal 

MESSAG-E  year  1931,  exclusive  of  postal  expenditures  payable  from  postal 

revenues,  at  $4,102,938,700,  as  compared  with  an  estimate  of 
$4,023,681,900  in  1930,  and  actual  expenditures  of  ^3,848,463,189  in  1929,  ac- 
cording to  the  press  to-day.    He  placed  the  surplus  at  the  end  of  the  fiscal  year 
1930,  on  June  30  next,  at  $225,581,534,  and  that  for  1931  at  $122,788,966,  Eie 
report  says:     "The  President's  message  showed  that  during  the  current  fiscal  year, 
and  in  1931,  total  expenditures  of  the  Government  payable  out  of  the  Treasury 
would  go  above  $4,000,000,000  for  the  first  time  since  1921,  when  they  totaled 
$5,538,040,000.     This  will  be  due, it  was  pointed  out,  to  estimates  that  $75,000,- 
000  is  to  be  provided  for  the  Federal  Farm  Board  in  1930  and  $200,000,000  in  ISSli 

"The  President  included  in  his  message  an  estimate  of  appropriations  Con- 
gress v/ould  be  asked  to  rafike  for  1931,  as  compared  with  appropriations  for  1930. 
These  estimates,  which  are  always  lower  than  the  actual  expenses  of  the  Govern- 
ment, and  are  subject  to  requests  for  supplemental  appropriations,  placed  the  to- 
tal for  1931,  exclusive  of  postal  expenditures  payable  out  of  postal  receipts,  at 
$3,830,445,231.86,  and  for  1930  at  $3,976,141,651.26.     They  included  an  appropri- 
ation of  $150,000,000  from  the  revolving  fund  of  the  Farm  Board  for  1930,  but  no 
comparable  item  for  1931....  The  President  reiterated  his  recommendation  for  a 
$160,000,000  tax  reduction  on  incomes  payable  in  the  calendar  year  1930,  and 
called  attention  to  the  fact  that  amounts  set  aside  by  law  for  debt  rediiction  will, 
for  the  first  time  in  1931,  exceed  the  interest  charges  on  the  debt.    He  pictured 
the  financial  condition  of  the  Governmont  as  sound,  but  warned,  in  view  of  the 
growing  ejqpenses,  against  any  unnecessary  outlay  which  would  threaten  the  budget 
surplus,  or  work  to  make  impossible  a  continuation  of  the  tax-reduction  program 
after  1930.., .  ." 

SECEB'TaEY  In  a  review  of  Treasur;;;,'  conditions,  given  over  the  radio 

KCELLOFS  last  night,  the  Secretary  of  the  Treasury  advocated  a  downward  re- 

ilEPOHT  vision  of  tax  rates.    He  said  in  part:     I'The  Treasury  estimates 

that  for  the  next  fiscal  year,  that  is,  for  the  twelve  months  end- 
ing June  30  next,  there  will  be  a  surplus  of  $226,000,000  of  receipts  above  ex- 
penditures, and  for  the  fiscal  year  1931  a  surplus  of  $123,000,000  Such  a 

siouation  justifies  a  revision,  more  or  less  permanently,  of  our  tax  laws  with  a 
view  to  modifving  tax  rates  downward  " 

FEDERAL  Representatives  of  the  fruit  growers'  cooperative  associa- 

FARM  BOARD  '  tions  in  Michigan  applied  to  the  Federal  F^rm  Board  December  3  for 
loans  of  approximately  $2,500,000.  The  cherry  growers  of  Michigan 
and  Wisconsin  discussed  v;ith  the  board  the  advisability  of  combining  growers'  as- 
sociations to  establish  additional  processing  plants.  The  growers  suggested  that 
they  would  organize  a  holding  company  to  take  over  and  manage  the  plants  owned  and 
controlled  by  the  cooperative  associations.     (Press,  Dec.  4.) 
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Business                 The  National  City  Bank  of  New  York,  in  its  report  for  Decenfoer 
Condi-         2,  says:     "The  termination  of  distress  liquidation  in  the  stock  ciarket 
tions          has  "been  accompanied  iDy  a  "bettei*  fueling  generally  on  the  part  of  the 
puhlic  towards  "business.    As  people  have  had  opportunity  to  "bring  a 
calmer  judgment  to  "bear  on  what  has  transpired  they  are  coming  to 
realize  that  the  prosperity  of  the  country  is  not  dependent  iipon  the 
fluctuations  of  the  stock  market.     This  is  not  to  say  that  the  fluctu- 
ations in  the  market  do  not  affect  "business,  for  it  is  a  wgII  laiown 
fact  that  they  do,  ""ooth  psychologically  and  "by  affecting  the  purchas- 
ing power  of  a  large  n-'x-n"ber  of  people.    Such  fluctuations^  however, 
are  not  the  major  influence  in  shaping  the  course  of  "business.     In  the 
end  the  stock  market  must  oe  guided  hy  business  and  not  "business  "by 
the  stock  market.     If  the  ousiness  situation  itself  is  sound,  as  we 
feel  it  is,  then  "business  should  have  no  need  to  fear  a  serious  or  pro- 
tracted depression.    Even  "before  the  decline  of  stock  prices,  "business 
was  receding  from  the  unusually  high  levels  of  the  spring  and  summer, 
and  douhtless  the  occurrences  in  the  stock  market  will  tend  to  intensi- 
fy this  decline.    Loss  of  "buying  power  on  the  part  of  many  ;people  will 
undou"btedly  have  its  effect  on  various  industries  catering  directly  to 
the  pu'blic,and  the  natural  hesitancy  induced  hy  the  severity  of  the 
market  decline  may  temporarily  affect  some  other  lines  as  well.... The 
essential  fact,  wherein  the  present  differs  from  most  periods  of  great 
stock  market  declines  in  the  past,  is  that  "business  itself  is  healthy 
and  has  not  heen  involved  in  over-expansion  with  the  stock  market — 
which  means  that  an  attack  of  acute  indigestion  in  securities,  v/hile 
it  may  cause  business  a  severe  headache,  should  not  seriously  crippl^ 
the  patient.    There  is  no  collapse  of  commodity  prices.     Tliere  is  no 
inventory  pro"blem.    There  is  no  "breakdown  of  the  "banking  system.  There 
is  no  shortage  of  credit.    There  are  no  great  "business  failures,  nor 
are  there  likely  to  "be.    Our  great  corporations  were  never  in  better 
shape  financially,  or  from  the  standpoint  of  manufacturing  efficiency 
and  skill  of  management ... .Earnings  during  several  years  of  prosperity 
have  enabled  bank  borrov/ings  to  be  reduced  to  a  minimum  or  paid  off 
entirely.    Bonded  indebtedness  has  been  steadily  retired  through  sink- 
ing fund  operations  and  calling  of  entire  issues  for  redemption.  Cash 
and  marketable  securities  have  been  built  up.    As  a  result,  corpora- 
tions, instead  of  being  loaded  with  high  priced  goods  and  up  to  the 
hilt  in  debt,  are  lenders  of  funds  in  the  money  market,    Nothing  could 
illustrate  more  forcibly  the  great  difference  between  the  situation  at 
the  present  time  and  that  of  1920-21  " 

Pood  Line  An  editorial  in  Wallaces'  Farmer  for  November  30  says:  "Secre- 

Balance       tary  of  Commerce  Lament,  talking  to  a  group  of  New  England  exporters, 
developed  the  idea  of  'Pood  Line  Balances.'    Ke  referred  to  the  fact 
that  in  the  United  States  only  30  per  cent  of^  the  wages  is  spent  for 
food,  whereas  in  Europe  50  per  cent  is  thus  spent,  and  in  Asia  90  per 
cent.     In  the  United  States,  the  greater  part  of  the  wages  is  used  for 
purchasing  the  products  of  industry.    One  of  the  problems  of  the  Ameri- 
can exporters  is  to  brirjg  about  a  situation  in  Europe  and  Asia  where  a 
smaller  percentage  of  the  wages  of  these  coujitries  is  spent  for  food. 
The  'Food  Line  Balance'  idea  is  one  worth  thinking  about.    One  of  the 
requirements  of  civilization,  of  course,   is  that  pelple  should  have 
considerable  money  to  spend  for  other  things  than  food.    But  it  is  also 
important  that  the  food  should  not  be  so  cheap  that  the  farmers  are 
being  damaged  thereby.     We  hope  that  Secretary  Lament,  when  talking  to 
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the  Hew  EiTgland  exporters,  gave  full  credit  to  the  American  farmer 
for  his  part  in  making  it  possible  for  our  la'ooring  men  in  the  United 
States  to  have  such  a  large  surplus  of  their  wages  available  for 
things  other  than  food  J' 

Production  An  editorial  in  The  Farm  Journal  for  December  sa;^s:  "Cormnon 

and  Con-      sense  tells  us  that  faruing  is  up  against  nothing  new,  but  a  principle 
sumption      that  is  as  old  as  history — the  hard  fact  that  it  is  the  demand  of  the 
buyer  that  creates  the  market.    Food  and  clothing  and  shelter  we  mast 
all  have.    But  the  city  consumer,  if  he  gives  the  subject  an;>'-  thought 
at  all,  casts  a  cool  and  practical  eye  over  the  field,  and  properly 
concludes  that  there  v.dll  always  be  enough  producers  if  there  is  a  de- 
mand, that  a  farm  strike  is  an  impossibility,  and  that  starvation,  if 
it  should  comie,  is  a  matter  of  the  dim  and  distant  future.    Hore  than 
that,    the  consumer  knows  he  possesses  a  wide  power  of  choice.  He 
eats  perhaps  fifty  or  a  hundred  foods,  and  can  live  and  thrive  on  any 
do.zen  of  them.    Not  any  one  product,  not  even  bread  or  milk  or  beef, 
is  essential  to  his  health.     In  his  hands,  therefore  (or  perhaps  'her 
hands'  would  be  better),  is  the  most  powerful  of  all  levera^^'es  on  price 
— the  ability  to  select  araong  a  wide  list  of  foods  a  few  v^Iaose  prices 
seem  most  reasonable  for  the  quality  offered,     Uor  is  this  a  matter  of 
theory.     In  the  meat  trade,  for  example,  it  is  the  merest  coimionplace. 
When  beef  is  high  the  bu^y'-er  invariably  turns  'to  lamb  or  chicken  or 
whatever  appears  a  better  "ovcy  at  the  moment.     If  all  mea-ts  are  up,  she 
passes  them  all  by,  and  the  family  lives  for  a  day  or  two  on  fish  or 
other  foods,  cunningly  contrived  to  conceal  the  meatless  truth.  Pro- 
found economic  facts  are  here  concerned.    Slie  bitter  competition  for 
the  buyer's  dollar,  as  ajnong  the  man;^'  lines  of  food  production  by  farmr- 
ing  groups,  stands  out  boldly.    There  is  the  bitter  competition  be- 
tween the  low-cost  and  the  high-cost  producer  in  the  same  group.  Fi- 
nally, we  must  never  forget  that  when  it  comes  to  food  consumption  the 
farmer  may  tempt,  or  cajole,  or  persuade  the  buyer;  he  can  never 
dictate. " 

Road  Devel-  Charles  R.  Thomas,  editor  of  Highway,  Engineer  and  Contractor, 

opment         is  the  author  of  "Making  Roads  Pay  Profits"  in  Nation's  Business  for 
December.    He  says  in  part:     "The  increased  use  of  motor  vehicles 
brought  a  basic  change  in  the  highway  industry  starting  about  two 
decades  ago.    This  change  has  been  reflected  in  the  attitude  of  the 
public.    At  the  beginning  the  public  had  to  be  begged  to  provide  funds 
for  highway  building,    Now  conditions  are  reversed.     In  the  past  dec- 
ade 'Good  Roads'  became  a  popular  slogan,  the  basis  of  a  nu:rroer  of 
State  political  administrations.    Vast  undertakings  were  be&un  which, 
however,  were  somewhat  inadequate  as  judged  by  to-day's  standards.  Noiy 
we  are  beginning  a  period  in  which  the  public,  v^hile  still  bulling  the 
market  for  good  roads,  is  becoming  particular  that  the  roads  be  built 
more  in  accordance  with  traffic  requirements  than  to  complete  a-  great 
'system'  of  highways, ..  .The  privately  owned  toll  road  has  tvYO  heavy 
handicaps — the  high  cost  of  borrowed  m.oney  and  the  fact  that  the  uni- 
versal toll  of  the  gasoline  tax  must  be  paid  in  addition  to  the  toll  to 
the  private  company.    But  as  private  toll  roads  develop  it  is  possible 
they  v/ill  be  exempted  or  rebated  for  gasoline  tax.    At  present,  there 
is  imich  agitation  against  toll  roads  on  the  ground  that  they  restrict 
the  'freedom  of  the  road,'  whatever  that  is.... There  exists  a  four- 
fold system  of  transportation — highway,  rail,  water  and  air.    This  sys- 
tem must,  of  course,  be  coordinated  properly  to  operate  at  highest  ef- 
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ficiency — which  it  is  not*    But  iuekily  practically  all  operation  is  - 
in  the  hands  of  private  enterprise;  in  water,  highway,  and  perhaps  air 
transport  the  Government  owns  the  roadhed.     This  independence  of  oper- 
ation is  the  reason,  perhaps,  for  the  failure  to  provide  adequate 
transfer  facilities  "between  the  four  systems.    Here  is  an  opportunity 
for  some  cooperative  development  work.    For  example,  there  is  no  satis- 
factory reason  why  landing  fields  should  not  be  build  adjacent  to  and 
as  a  part  of  the  highway  system  Just  as  highways  now  serve  the  rail- 
road freight  and  passenger  stations.     T.  H.  MacDonald,  Chief  of  the 
United  States  Bureau  of  Public  Roads,  proposes  that  a  Ilational  Trans- 
portation Board  be  formed  to  coordinate  and  regulate  our  four-way 
transportation  system.  ..  .TlThile  each  of  the  four  systems  of  transporta- 
tion must,  according  to  American  business  philosophy,  pay  its  own  way, 
the  weaker  parts  of  the  system,  taken  as  a  whole,  may  reasonably  ex- 
pect some  aid  across  the  rough  places.    Aids  of  various  kinds  have 
been  extended  to  rail,  water,  air  and  highway  transport,  but  little 
aid  has  been  given  to  them  all  as  o.  group.     It  is  a  problem  that  may 
be  left  to  time  to  work  out,  or  we  may  adopt  the  policy  of  getting 
them  together  each  in  defense  of  its  own  but  all  seeking  the  lov/est 
common  denominator  of  mutual  profits  through  cooperation.    This  does 
not  necessarily  mean  G-overnment  regulation,  but  rather  G-overnment 
encouragement . " 

Wilbur  on  Ray  Lyman  Wilbur,  Secretary  of  the  Interior,  writing  under  the 

Public  title  "What  About  Our  Public  Lands?"  in  Review  of  Reviews  for  December, 
Lanis  says:     "The  plain  and  alarming  fact  is  that,  owing  to  many  factors  in- 

cluding the  division  between  State  and  Federal  authority,  outside  of 
the  National  Parks  and  the  National  Forests,  the  twenty  years  since  the 
public-land  report  under  Roosevelt  has  shown  persistent  deterioration 
of  the  land.     This  is  of  more  significance  than  the  reduced  carrying 
capacity  of  the  range.     It  strikes  at  our  future,  v/hich  can  be  based 
only  on  the  inherent  values  of  the  continent  v/e  occupy.     It  is  worth 
while  to  look  at  the  present  status  of  the  public  lands  of  the  country. 
Since  Continental  days  the  Government  has  been  passing  its  real  prop- 
erty into  the  hands  of  its  citizens.     This  process  has  been  practically 
completed  in  the  States  east  of  the  Missouri  River.    A.t  present  in  the 
United  States,  exclusive  of  Alaska,  there  are  roughly  190,000,000  acre? 
under  the  general  charge  of  the  public  land  office  without  the  slight- 
est shadow  of  a  program  for  its  preservation  as  a  range.    Unless  some 
definite  procedure  is  agreed  upon  this  will  be  nibbled  away  gradually 
until  that  remnant  which  remains  will  be  practically  valueless.  Either 
the  Federal  Government  should  have  the  laws  and  the  funds  properly  to 
protect  and  administer  the  mountain  tops,  the  deserts,,  and  the  public 
lands  in  general,  or  the  States  should  assume  this  responsibility. 
Since  the  States  live  close  to  these  problems  of  grazing,  fires,  floodp 
erosion. . .and  since  there  is  in  the  States  the  opportunity  for  a  polit- 
ical balance  between  the  agriculturist  of  the  valley  and  reclaimed  are? 
as  opposed  to  the  man  using  or  abusing  the  watershed,  there  is  m.ore 
likelihood  that  real  conservation  and  protection  will  result  fromi  local 
control  and  local  management.     The  fight  in  California  between  the  farr 
ers  in  the  valley  lands  and  the  placer  miners  in  the  hills  who  were 
covering  the  farms  with  debris  was  won  by  the  farmers.     The  political 
majorities  are  in  the  valleys  and  settled  areas.    Yilhen  they  realize  the 
significance  of  the  mountains,  the  public  domain,  and  water  in  general, 
the  best  results  are  apt  to  follow.    It  does  not  seem  wise  to  me  to 
have  Federal  supervision  over  too  much  of  an  area  of  any  State...." 
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Parra 

Products  Dec. 4 — Livestock  cjuotations  at  Chicago  on  slaiighter  steers 

(1 100-1 5(X  lbs.)  good  and  cho  ice  $12.50-14.50;  cows,  good  and 
choice  $7.75-10.25;  heifers  (850  IIds.  do^vn)  good  and  choice  $12.75- 
15.25;  vealers,  good  and  choice  $12.50-17;  feeder  s.nd  stocker  steers, 
good  and  choice  $10.25-11;  heavy  weight  hogs  (250-350  lbs.)  mediixm, 
good  and  choice  $9-9.50;  light  lights  (130-160  lbs.)  medium  to 
choice  $8.60-9.40;  slaughter  pigs   (90-130  lbs.)  medium,  good  and 
choice  $8.25-9.15;  slau^';hter  lambs,  good  and  choice  (84  lbs.  down) 
$12.75-13.60;  feeding  lambs  (  range  stock)  medium  to  choice  $10.50- 
12.75. 

I4)-ine  sacked  G-reen  Mountain  potatoes  sold  at  $2.50-3.10  per 
100  pounds  in  eastern  cities;  mostly  $2.15  f.o.b.  Presq.ue  Isle. 
Northern  Sacked  Round  Unites  $2.20-2.50  carlot  sales  in  Chicago;  few 
sales  mostly  $2.20  f.o.b.  Tfeupaca.     New  York  Danish  type  cabbage 
closed  at  $30-40  bulk  per  ton  in  terminal  irarkets;  $25-26  f.o,b. 
Rochester.    Florida  pointed  type  $1.75  per  1^ bushel  hamper  in  Nexv 
York  City.    New  York  yellow  onions  ranged  $1,90-2.10  per  100-pound 
sack  in  eastern  cities;  $1.75-1.85  f.o.b.  Eocbeater.    Midwestern  yel- 
lows $1.50-1.75  in  Chicago.    New  York  Rhode  Island  Greening  apples 
sold  at  $7-7.50  per  barrel  in  New  York  City;  Baldwins  $5.50-6, 

l^yholesale  prices  of  fresh  creamery  butter  at  NeW  York  were; 
92  score,  43g-^;  91  score,  '^2^(^-',  90  score,  38|^.     Wholesale  prices  of 
No.  1  fresh  American  cheese  at  New  York  were:  Flats,  23^^-2452^;  Single 
Daisies  23^-23-2^;  Young  Americas,  23^-^-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  7  points  to  16.87f^  per  lb.    -On  the  sam^e  day  one  year  ago  the 
price  was  19,255z?.    December  future  contracts  on  the  NeW  York  Cotton 
Exchange  declined  8  points  to  17.29^-,  and  on  the  New  Orleans  Cotton 
Exchange  10  points  to  17.21^. 

G-rf:/.n  prices  quoted:     No.  1  dark  northern  spring  wiieat  13^  pro- 
tein at  Miiineapclis  SI  ,r.5|-l .38-|.    No.  2  red  winter,  I^ansas  City 
$1.3d-?7.    Ko=  2  hard  winter  12-3-^  protein,  KL^.nnas  City  $i.29-l,3ll.  No» 
2  hard  winter  (not  on  protein  basis),  Za.nfiao  'Jity  $1,27.    No*  3  mixed 
corn,  Minneapolis  79sJ-81^;  Kansas  City  8c<,'-  '::fi.''-.     No.-  3  yellow  corn, 
Chicago  90^-;  Minneapolis  33^-85^;  Kansas  City  83,^-9ly;.    No.  3  white 
oats,  Chicago  46^-47^^;  Minneapolis  4:5(^--46ij.  i     (preT)c..red  by  Bu.  of 
Agr.  Scon.) 


Pronart'd  in  the  Press  Service.  Office  of  Informa'Jon.  United  States  Department  of  Ajiriculture,  for  the  purpose  ol 
'    Vesentinjl  all  shades  of  opinion  as  refic-eted  in  the  press  vn  matters  alTecting  agriculture.  partieular!y  in  it* 
'conoirJc^asppcts.    Apj  rovn!  or  disapproval  of  views  and  opiaions  quoted  is  expressly  disciaimed.    The  inteni 
is  to  relJect  the  news  ui  iraptirianee. 
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IKE  PEESIDEira'S  The  press  to-day  reports:  "Aii.erico,n  industry  in  all 

COKFEEEImCE         its  imnenne  ramifications  took  stock  yesteiday  of  tl_e  prospects 

for  Dusiness  in  1930 — and  found  theu  encoMragini^'.    Leaders  of 

„,    ,  .     ,  its  scores  of  industrial  associations  o.nd  corporations  gathered  ai 

/Washington  . .     ,  „  4.n  ■      ^    .  , .  -      o.^    ~  -  t  n 

/to  near  Presicienu  iloover  outline  oriefly  tne  ree.sons  lor  tneir  asseraoly,  and 

to  give  one  "b;-  one  the  views  they  held  as  to  the  outlook  in  their  particular 
field.     The  Preside'-t  told  them  that  the  recent  crash  ixi  the  stock  market  had 
t)een  followed  first  hy  a  recovery  of  confidence  in  money  markets,  and  second 
'oy  a  movement  of  leading  employers  to  maintain  v/ages  and  activity.  'The 
third  line  of  action  has  heen  to  undertake  through  voluntary''  organization  of 
industry,  the  continuity  and  expansion  of  the  construction  and  maintenance  7/ork 
of  the  country'','  iir.  Hoover  continued.     'The  extension  and  organiza.ticn  of  this 
work  are  the  purpose  of  this  meetiiig,.' 

"The  meeting;  heard  in  quick  succession  from  Secretary  Lament  and  his 
Assistant  Secreto.ry  of  Commerce,  Julius  I'llein,  and  elected  Julius  H.  Barnes 
its  permanent  chairman.     Secretary  Lamont  said  the  chief  contrihution  "business 
organizations  could  miake  to  continued  prosperity  would  lie  in  maintenance  of 
their  normal  ouying  of  materials  and  eQuipmient,    He  pointed  out  that  Federal, 
State  and  comi^ianity  ouilding  program's  for  next  year  would  involve  the  expendi- 
ture of  'well  above  $2,500,000,000  and  furnish  employm.ent  to  more  than 
600,000  men.' ..." 

Responding  to  the  appeal  of  President  Hoover  the  industrialists  yes- 
terday authorized  the  creation  oi  a  national  council  of  ousiness  men  to  deal 
v/ith  any  future  ousiness  crisis.     This  council  \7ill  he  com.posed  of  t?/o  sec- 
tions, according  to  the  press  to-day — "a  sort  of  senate  of  tv/enty  to  twenty- 
five  men  who  will  serve  as  an  executive  oody  and  an  asseiiol^'-  of  fifty  m^en 
who  will  act  in  an  advisory  capacity,  holding  themselves  suoject  to  call 
when  emergencies  arise."    Julius  Barnes  was  authorized  by  the  national  con- 
ference to  confer  with  leaders  of  the  conference,  with  adm.inistrative  offi- 
cials and  officers  of  the  United  States  Chamber  of  Commerce  in  the  selection 
of  the  indus trial i-ots  who  c'l.re  to  com.poc.e  this,  the  first  council  of  i"cs  kind, 
in  American  histoiv.    The  conference  leaders  la-'-t  night  announced  the  s.ppoint- 
ment  of  the  advisory  committee  of  72  miem.bers  to  serve  v.'ith  o.nd  support  the 
executive  council  and  the  &overnment  in  all  future  m.easures  v,hich  may  be 
taken  to  stabilize  and  stimulate  the  business  interesto  of  the  ITation.  xTamed 
as  the  agricultural  r;em.bers  of  the  advisory  conmittee  are:  J.  S.  Crutchfield, 
president  Amxerican  Pruit  G-rowers,  Inc.,  Pittsburgh;  J.  W.  Shorthill  (grain 
grower),  Omaha;  Victor  Culbertson  (rancher).  Silver  City,  II.Mex. ;  W.  P, 
Priebe,  Priebe  &  Son,  Chicago. 


CHAJ/IPIOIJ  STjil^H  A  Chicago  dispatch  to-day  reports  that  Elliott  Brown, 

20-3-er^x'-old  lov/a  farm  youth,  sold  his  grand  chamipion  steer  to 
J.  C.  Penney,  chain-utore  merchant,  for  $7,837.    A  good  por- 
tion of  the  money  likely  will  send  young  Brown  to  Iowa  State  College,  v;here 
he  intends  to  enroll  next  January, 
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Edison  and  A  West  Orange,  U.  J.  ,  dispatch  December  5  says:     "When  Thomas 

Ruhter  A.  Edison  leaves  his  Llewellyn  Park  home  to-day  for  Fort  Myers,  Fla., 
he  will  start  upon  the  final  phase  of  four  years  of  experiments  which 
have  finally  yielded  him  the  secret  of  obtaining  ruhher  in  large  quan- 
tities from  golden  rod  and  other  weeds  which  abound  in  this  country. 
Five  freight  cars  filled  with  weeds  and  laboratory  material  have  been 
sent  to  Florida  by  the  famous  inventor  and  a  dozen  assistants  are  now 
at  work  setting  up  equipi  ent  at  Fort  Myers...." 


Farm  An  editorial  in  The  Wall  Street  Journal  for  December  5  says: 

Income         "Gross  income  of  agriculture  will  be  about  $150,000,000  more  than  in 
the  preceding  seasonj  according  to  the  Presidential  message.  The 
figures,  of  course,  are  based  on  the  estima.te  of  the  Department  of 
Agriculture.     The  agricultural  income  is  so  large  that  it  is  one  of 
the  chief  cornerstones  of  business.    Therefore,  an  official  announce- 
gient  that  the  total  y/ill  be  larger  this  season  is  most  timely.     In  the 
past  season  the  gross  income  of  agriculture,  after  eliminating  dupli- 
cations through  feeding  crops  to  livestock,  was  $12,500,000,000.  The 
gross  this  season,   therefore,  would  approximate  $12,650,000,000,  which 
is  a  q-oarter  of  a  million  dollars  more  than  the  average  of  the  past 
five  years.     Tlie  earth  has  yielded  her  increase  in  generous  fashion, 
and  the  result  is  in  mariked  contrast  to  gloomy  predictions  made  earli- 
er in  the  season.     It  is  a  striking  fulfillment  of  the  promise  that 
seed  time  and  harvest  should  never  fail.     There  have  been  tim.es  in  our 
history  when  good  crops  have  been  the  turning  point  in  business,  and 
the  total  this  year  is  sufficiently  large  to  make  a  material  contribu- 
tion toward  national  prosperity.     Probably  14  to  15  per  cent  of  the 
national  income  has  been  produced  on  the  farms  this  season. ... .Some  of 
this  production,  of  course,  will  be  consumed  on  the  farms,  yet  the 
cash  sales  will  make  an  enormous  total.    From  that  total  should  go  ap- 
proximately $4,000,000,000  for  taxes,  wages,   interest  and  rent.  In- 
dustry should  receive  from  the  total  at  least  $6,000,000,000  for  fin- 
ished manufactures.    Here  is  where  agriculture  becomes  one  of  the 
great  mainstays  of  business.    Agriculture  consumes  practically  10  per 
cent  of  all  that  industry  produces.    A  farm  population  with  a  large 
spending  power  adds  to  the  general  welfare  in  the  same  way  that  a 
prosperous  wage --yarning  class  does,  that  is  by  increased  ability  to 
consume  goods  and  purchase  services.    Besides  being  a  consumer  of  the 
products  of  industry,  agriculture  is  an  important  purchaser  of  ser- 
vices.   Transportation  is  one  instance.    Agriculture  contributes  12,5 
tons  of  freight  to  every  100  that  the  railroads  carry.     This  is  only 
one  of  the  services  it  purchases,  but  it  should  be  sufficient  for  it 
shows  how  intimately  one  of  the  greatest  of  our  industries — that  of 
railroading — is  connected  with  agriculture.    All  industry  is  just  as 
intimately  connected  with  it,   so  miost  of  this  great  production  is 
bound  to  flow  through  the  channels  of  business  increasing  payrolls  and 
giving  employment  to  capital.     It  is  well  for  American  industry.,  trans- 
portation, commerce,  finance  and  labor  that  they  are  backed  and  sup- 
ported by  a  great  agricultural  production.    The  increased  support  this 
season  is  especially  helpful  and  encouraging." 


^Federal  That  all  farmers  are  to  be  treated  exactly  alike  by  the  Federal 

Farm  Farm.  Board  ixi  the  administration  of  the  Agricultural  Marketing  Act, 

Board  which  provides  Federal  assistance  to  agriculture  through  growers, 
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cooperative  associations,  wa.s  the  message  delivered  to  negro  farm- 
ers of  the  South  December  4  by  James  C.  Stone,  vice  chairiran, 
Federal  Farm  Board.    Mr.  Stone  represented  the  board  at  the  Annual 
Uegro  Farmers  Conference  held  at  Tuskegee  Institute,  Alabama,  under 
the  auspices  of  the  Tuslr.egee  NonT:al  and  Industrial  Institute,  which 
was  founded  by  Booker  T.  Yfeshington.    Dr.  Robert  R,  Motqn,  princi- 
pal of  the  institute,  was  chairman  of  a  delegation  that  camie  to 
Washii-^ton  in  October  to  extend  a  special  invitation  to  the  iooard 
to  attend  this  conference.     In  addressing  the  coriference,  Mr.  Stone 
advised  the  negro  farmers  to  join  the  cotton,  tobacco  or  other  com- 
modity association  in  his  neighborhood  handling  the  particular 
product  he  grows.    The  vice  chairman  of  the  board  explained  that 
these  conimodity  associa.t ions  are  purely  econom.ic  in  character  and 
perform  no  function  other  than  marketing.     The  cooperation  of  negro 
educators  in  getting  the  Farm  Boa.rd's  program  before  the  negro  farnir- 
ers  of  the  South  was  invited  by  Mr.  Stone,     These  educators,  he 
said,  can  render  valuable  service  to  the  farmer  members  of  their 
race  by  supporting  the  boai-d's  cooperative  marketing  program,  and 
urging  negro  farmers  to  join  local  associations  that  are  members  of 
national  sales  agencies  which  have  the  indorsement  of  the  board. 
(Press,  Dec.  5.) 

County  agents  can  perform  a  great  service  to  agriculture  by 
carrying  to  the  country  schoolhouse  meetings  and  the  farm  firesides 
the  correct  interpretation  of  what  the  Federal  Farm  Board  is  seek- 
ing to  do  under  the  Agricultural  Marketing  Act,  C.  B.  Denman,  a 
member  of  the  board,  said  in  an  address  delivered  at  the  annual 
meeting  of  the  National  Association  of  County  Agents  in  Chicago 
yesterday,  according  to  the  press  to-day.     Mr.  Deriman  said  his  vi- 
sion of  agriculture  in  the  future  is  "each  agricultural  comjiiodity 
under  control  in  ma,rketing  by  the  farmers  themselves,  prices  stab- 
ilized and  production  based  on  demand  at  a  price  fair  to  the  pro- 
ducer and  yet  attractive  to  the  consumer." 

Meat  F.  S.  Snyder  of  Boston,  chairman  of  the  board  of  the 

Packing        Ijistitute  of  American  Meat  Packers,  in.  an  address  before  the 
Industry      National  Business  Survey  Conference,  at  the  Chamber  of  Commerce 
of  the  United  States,  Washington,  December  5,   said:   "The  present 
situation  in  the  meat  packing  ir^.ustry,  which  is  the  largest  in 
the  United  States  when  measured  by  value  of  output,   is  satisfactory 
and  the  outlook  fairly  good.     There  is  nothing  to  indicate  that 
there  will  be  a  decreased  quantity  of  meat  products  consumed  during 
the  next  several  months.     Indications  are  that  export  demand  will 
be  as  good  as  it  was  this  year,  possibly  somev/hat  better.  Live- 
stock prices  are  not  greatly  different  from  those  which  prevailed 
a  year  ago.    Hog  prices  a.re  fair  and  there  have  been  no  extremely 
low  prices;  the  average  being  a  little  higher  than  a  year  s.go. 
Prices  of  good  native  beef  cattle  and  lambs  are  slightly  lower  than 
they  were  a  year  ago.    Another  favorable  factor  is  that  demand  for 
pork  products  during  the  last  few  months  has  been  extrem.ely  broad 
and  a  very  large  volume  of  product  has  been  moving  into  consumption. 
This  was  especially  true  in  October  when  consijaiiption  of  federally 
inspected  products  was  approximately  eighteen  per  cent  greater  than 
the  average  for  the  same  month  of  the  preceding  four  years.     It  is 
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prolDa'ole  that  there  will  not  'oe  raich  change  in  the  mun'oer  of  cattle 
marketed..     In  view  of  this  fact  and  the  fact  that  the  domestic  marhet 
a"bsor"bG  our  entire  production  of  "beef  it  would  appear  that  the  trend 
of  valr.es  will  depend  on  the  intensity  of  the  domestic  demand  for 
beef  products.     It  is  prohahle  that  the  sura  paid  for  livestock  during 
the  current  packing  year,  which  began  Uov ember  first,  will  average 
*  about  seven  million  dollars  every  business  day  and  approximate,  and 

perhaps  exceed,  two  billion  dollars  for  the  entire  year  and  that 
approximately  a  half  billion  dollars  will  be  paid  for  other  supplies, 
such  as  fuel,  containers,  etc.     It  is  probable  that  the  packing  in- 
dustry will  pay  employees  more  than  one  hundred  sixty  million  dol- 
lars in  wages  during  the  current  paxking  year.    We  have  heard  of 
no  decrease  in  wages." 

Loiiis  r.  Swift,  president  of  Swift  and  Company,  at  the  same 
conference,  said:  "Swift  &  Company  looks  forward  to  satisfactory 
business  in  the  meat  packing  industry  during  the  comiing  year.  We 
believe  there  will  be  about  a  norma.l  supply  of  livestock  coming  to 
mariiet,  which  will  bring  good  average  prices.    We  spend  several  mil- 
lions a  2' ear  in  betterments  and  r.iainte nance.     We  shall  keep  up  this 
work  100  per  cent  as  usual.    Y/e  expect  normal  employment  for  pack- 
ing house  workers,  and  no  reduction  in  wages.    We  promise  our  full 
cooperation  with  the  President's  efforts."   (Press,  Dec.  ) 

Stock  An  editorial  in  Western  Breeders  Journal  for  November  1 

Importa-      says:  "Hats  off  again  to  Mrs.  Minnie  W.  Miller,  of  the  famous 
tions  Thousand  Springs  Farm.,  Idaho.    Mrs.  Miller  went  to  Europe  recently. 

We  can  imagine  with  what  pleasure  her  eye  roamed  over  tho^fine 
English  flocks  on  the  beautiful  English  countryside.    But  Mrs. 
Miller  did  more  than  Just  look.     She  acquired,  we  are  told,  three 
wonderful  Hampshire  rams,  in  whose  veins  courses  the  blood  of 
England's  grandest  Hampshire  sire.    Then  she  went  over  to  the 
Island  of  Guernsey  and  picked  out  twenty  splendid  Guernsey  young- 
sters.   They  are  already  on  the  farm  at  Wendell.     We  shall  watch 
with  keen  interest  the  results  of  these  importations.    The  coming 
of  these  a.niraals  is  outstanding  even  in  Pacific  Horthwest  livestock 
history',  so  far  as  the  breeds  involved  are  concerned.     Mrs.  Miller 
is  contributing  heavily  to  livestock  progress  in  this  territory." 
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Section  3 
ViARKSS  QUOTATIONS 

Farm 

Products  Dec.  5 — Livestock  quotations  at  Chica,go  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $12. 50-$14.50 ;  cows,  good  and 
choice  $7,75-$10,50;  heifers  (850  Ihs.  down)  good  and  choice 
$12.50-Ol5.25;  vealers,  good  and  choice  $12-$17;  feeder  and  stocker 
steers,  .^..ood  and  choice  $10.25~$11.    Heavy  weight  hogs  (250-350  Ihs. 
medium,  good  and  choice  $8.75-$9.25;  light  lights  (130-160  Ihs.) 
mediujTi  to  choice  $8.35-$9,10;  slaughter  pigs  (90-130  Ihs.)  medium, 
good  and  choice  $8-$8.85.    Slaughter  lambs,  good  and  choice  (84  lbs. 
down)  $12.65-$13.65;  feeding  lambs  (range  stock)  medium  to  choice 
$10.50-$12.75. 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2.50-$3.10  per 
100  pounds  in  eastern  cities;  $2.10-$2.15  f.o.b.  Presque  Isle. 
ITisconsin  sacked  Round  Whites  $2,25-$2.40  carlot  sales  in  Chicago; 
$2,05-$2.15  f.o.b.  Ifaupaca.     Uev/  York  sacked  yellow  onions  brought 
$1.90-$2,10  per  100  pounds  in  eastern  cities;  $1.75-$1.85  f.o.b, 
Rochester.    Midwestern  yellows  $1.50-$1.85  in  Chicago.    New  York 
Danish  type  cabbage  brought  $30-$40  bulk  per  ton  in  terminal 
ma.rkets;  $25— L>i5  f.o.b.  Rochester.    Ne'^;  York  Baldwin  apples  sold 
at  56-$5«50  per  barrel  in  New  York  City;  Rhode  Island  G-reenings 
$7-97.50.    Michigan  Spys,  Jonathans  and  Mcintosh  sold  at  $2,50- 
$2.75  per  bushel  basket  in  Chicago;  Baldwins  $2-$2.25. 

Vfholesale  prices-  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43-.7f;  91  score,  42^Tf^;  90  score,  38-^^. 

Fnolesa.le  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Jlats,  22^;  Single  Daisies  23^-23^^;  Young  Am.ericas,  23-|^- 

24:<P. 

Avei'age  price  of  Middling  spot  cotton  in  10  designated  market 
declined  16  points  to  15,71{i  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  19,05^.    December  future  contracts  on  the 
New  York  Cotton  Exchange  declined  15  points  to  17.14^,  and  on  the 
New  Orleans  Cotton  Exchange  9  points  to  17,12^, 

G-rain  prices:     "o.l  dark  northern  spring  wheat  (13^  protein) 
Minneapolis  $1.31  7/8-$1.34  7/8.    No. 2  red  winter,  Kansas  City 
$1.35.'  No. 2  hard  winter  (12-^  protein)  Kansas  City  $1 .25-$l .26^. 
No, 2  hard  winter  (not  on  protein  basis),  ICansas  City  $1.23-$1 ,243-. 
No, 3  mir.ed  corn,  Chicago,  84^^^;  Minneapolis,  77-|^-79^^;  Kansas  City 
83^-85f(J.    No. 3  yellow  corn,  Chicago  89|^;  Minneapolis  Sl^(^~83^^; 
Kansas  City  85^-875^.    No. 3  i;7iiite  oats,  Chicago  45^^-47:^^; 
Minneapolis  44j^-45|-^;  I{ansas  City  45^-46^.   (Prepared  by  Bu.  of 
Agr.  Econ.) 


t 
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TAX  LSG-IS-  Chairman  Smoot  yesterday  called  a  meeting  of  the 

LATI02J  Senate  finance  committee  for  to-day  to  consider  the  $160,000,- 

000  tax  reduction  resolution  adopted  "by  the  House  on  Thursday. 

(Press,  Dec.  7.) 


FAM  BOARD'  Senator  Brookhart  introduced  a  hill  yesterday  to  aholish 

FUNCTIOIJS  the  Federal  Farm  Loan  Board  and  transfer  its  f-anctions  to  the 

Federal  Farm  Board,  accordints  to  the  press  to-day. 


MSCLE  Representative  Almon  of  Alabama  Deceraher  5  introduced  a 

SHOALS  'bill  to  set  up  a  hoa-rd  empowered  to  lease  the  nitrate  plants 

at  Miiscle  Shoals  for  fifty  years.   (Press,  Dec.  6.) 


BAR13ES  MAPS                    Outlines  of  organization  for  a  possihly  permanent  coun- 
BUSIlCSoS             cil  of  guidance  for  American  industry  were  being  formulated 
PLAH                   slov/ly  yesterday  after  the  recess  of  the  national  business  sur- 
vey conference  begun  by  President  Hoover.    Julius  H.  Barnes, 
nam^ed  as  chairman  of  that  gathering,  announced  his  intent  to 
proceed  with  care  and  to  interview  the  Nation's  business  leadership  generally. 
"Certain  things  stand  out  concerning  the  conference  itself,"  Mr.  Barnes  said 
yesterday.     "First,  txiat  it  presented  an  extraordinary  and  comprehensive  cross- 
section  of  tne  whole  fabric  of  American  business,  represented  by  leaders  y/ho 
could  speak  with  authority;  second,  that  in  taking  up  any  possible  slack  in 
wages  and  employment  an  elasticity  of  new  construction  and  maintenance  is  the 
chief  f actor •.. .third,  that  this  implies  large  capital  expenditures  for  these 
purposes,  snd  this  iTast  be  provided  from  industrial  treasuries  or  m-ost  largely 
by  borrowings  for  ccpital  investment;  fourth,  these  borrowings  depend  upon  the 
ability  to  obtain  money  at  reasonable  rates  and  in  ready  and  adetluate  quanti- 
ties...  .fifth,  that  industry,  in  being  assured  of  available  capital,  requires 
then  only  vision  and  courage  to  proceed  "   (A.P. ,  Dec.  7.) 


RADIO  COM-  Indefinite  extension  of  the  life  of  the  Federal  Radio 

MISSIOI^  Coraiaission  was  approved  unanimously  yesterday  by  the  Senate 

interstate  commerce  committee.    Ordering  a  favorable  report  to 
the  Senate  on  a  bill  by  Senator  Dill  of  Washington  to  continue 
the  comjnission  after  January  1,  the  committee  carried  out  in  a  general  way  the 
recommendation  of  President  Hoover  in  his  annual  m.essage  that  the  commission 
be  reorganized  and  placed  on  a  permanent  basis.    Under  the  measure,  however, 
the  comm.ission  would  be  continued  only  until  Congress  approves  a  bill  by  Cliair- 
rran  Couzens  to  group  radio,  telegraph  and  telephones  under  the  control  of  a 
new  Federal  Communications  Commission,   (press,  Dec.  7.) 


Yol.  XXXV.  llo.  57 


-  2  - 


Secemloer  7.  1929 


Section  2 

Danish  An  editorial  in  V/allaces'  Farmer  for  Uovenfoer  30  sajs:  "We 

Farraers       have  heen  told  again  and  again  that  many  of  the  so-called  Danish 

peasants  are  not  only  oetter  educated  "but  more  prosperous  than  the 
rank  and  file  of  our  Iowa  farmers.    Recently,  the  Danish  Bureau  of 
Farm  Iviana.gem.ent  issued  a  statement  concerning  investments  and  prof- 
its on  200  Danish  farms  on  which  cost  accounts  had  heen  kept  for  the 
past  two  years.    The  mediuai  sized  farms,  which  averaged  seventy  acres, 
had  a  total  capital  ravestmient  of  $18,000,  of  v/hich  $14,000  was  in 
land,    Danish  farms  «eem  to  carry  ahout  $40  worth  of  livestock  per 
acre,  wherea.s  Iowa  farixis  have  only  about  $15  worth.    The  machinery 
Investment  is  ahout  $20  per  acre  for  the  Danes,  as  compared  with 
roughly  $10  for  the  American  farms.    Where  these  Danish  farmers 
shine,  however,  is  in  their  exceedingly  heavy  sales  of  farm  products 
from  a  rather  small  area  of  land.    For  instance,  the  average  seventy- 
acre  Danish  farm  on  which  cost  records  were  kept,  sold  a  total  of 
ahout  $5,000  worth  of  farm  products  last  year.     Of  this  amount, 
ahout  half  was  for  dairy  products  and  cattle,  and  most  of  the  rest 
was  for  hogs.     However,  there  was  $500  worth  of  crop  sales,  which 
is  surely  not  had  for  a  seventy-acre  farm.    The  average  Iowa  farmer 
on  a  160-acre  farm  sells  only  a  little  over  half  as  much  as  these 
Danish  larrosrs  sell  from  a  seventy-acre  farm..     Of  course,  we  must 
remisraher  that  the  Danes  have  far  gres.ter  expenses  than  we  in  Iowa. 
Think  of  a  seventy-acre  farmer  spending  $1,500  for  feed  and  $200 
for  fertilizers!    Final  return  for  lahor  after  allowing  five  per 
cent  on  the  investment  find,  paying  all  expenses,  was  around  $1,100, 
or  ahout  as  great  as  for  the  average  Iowa  farmer.    But  when  we 
keep  in  m.ind  the  low  purchasing  power  of  money  in  Iowa,  it  would 
seem  that  these  "better  Danish  farmers,  on  their  seventy-acre  farms, 
did  very  well  in  a  financial  way  last  year..." 

Flour  An  editorial  in  Modern  Miller  for  November  30  says:  "Periods 

Exports       of  repressed  buying  are  followed  by  periods  of  active  buying.  This 
is  the  history  of  trade.    For  Septem.ber  and  October  Canadian  flour 
exports  were  1,045,420  barrels,  Just  about  one-half  of  the  flour 
exports  in  these  months  in  1928.     It  is  the  smallest  volume  of  ex- 
port since  1926.    Flour  export  from  the  United  States  to  Europe 
showed  a  big  shrinkage,  with  the  early  i\se  of  the  cheap  Argentine 
surplus.    Baro2)e  may  have  some  wheat  in  the  show  windows,  but  re- 
pressed buj'ing  of  North  American  supplies,  according  'to  best  opin- 
ions, will  bring  a  much  enlarged  flour  trade  in  December,  January 
and  February.     Shipments  from  the  Gulf  have  suffered  the  past  two 
months  and  should  figure  in  enlarged  trade  later.     It  appears  that 
the  trsAe  that  has  been  withheld  will  even  up  to  a  fair  average 
for  the  year,  in  the  opinion  of  some  good  observers." 


Irradiated  Katharine  H.  Coward,  "D.Sc,  of  the  Pharmaceutical  Society 

Milk  of  G-reat  Britain,  gives  the  result  of  her  studies  on  the  value  of 

irradiated  milk  compared  with  cod-liver  oil  as  a  source  of  vitamin 
D  in  The  Lancet  for  Novemiber  23.  She  sums  up  her  findings  as 
follov;s:  "In  conclusion,  two  points  may  be  emx^hasized:  (l)  Samples 
of  irradiated  milk  vary  enormously  in  antirachitic  potency.  Wnile 
the  irradiation  has  prcduced  a  demonstrable  increase  of  potency  in 
all  samples  v;hich  have  been  examined  in  comj)arison  with  the  original 
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untreated  milk,  the  variations  in  the  finished  products  show  that 
there  is  an  obvious  risk  that  samples  may  "be  sold  which  have  heen 
treated  ineffectively.     (2)  Ordinary  milk  sold  throughout  the  great- 
er part  of  the  year  contains  alm.ost  no  antirachitic  vitamin." 

Manufacturer  An  editorial  in  Pood  Industries  for  December  says:  "One 

Turns  corollaiy  of  a  biaj'-ers'  market,  such  as  the  present,  is  that  the 

Farmer         manufacturer  finds  his  margin  of  profits  so  reduced  that  he  must 
take  steps  to  safeguard  them  both  at  the  raw  material  end  of  his 
process  and  at  the  distribution  end.    Generally  speaking,   it  would 
appear  that  production  of  raw  materials  and  distribution  of  finished 
products  are  conducted  in  more  wasteful  fashion  than  is  the  indus- 
trial process  involved  in  the  manufacture  of  food.    At  any  rate, 
striking  economies  have  been  effected  in  instances  where  food  manu- 
facturers have  applied  to  the  production  of  raw  materials  the 
principles  of  management  used  in  the  plant.     There  is,  for  example, 
in  the  vicinity  of  New  York,  a  dairy  farm  ?/hich  can  be  so  called 
only  because  it  is  out  in  the  country  and  has  cows  on  it.  Actually, 
it  is  a  factory  in  which  the  m.achines  are  cov\fS,  and  the  milker  and 
farm  hands  are  machine  operators ... .A  somewhat  different  'factory 
farm'  in  which  the  machines  are  asparagus  plants  is  described  else- 
where in  this  issue.    The  high  cost  of  growing  and  poor  q.uality  of 
products  offered  to  canners  by  independent  growers  practically 
forced  the  canners  into  the  farming  business.    From  the  application 
of  factory  m.ethods  to  scientific  farming  have  resulted  economies 
in  production  and  improved  quality  of  finished  products  that  would 
have  been  well  nigh  impossible  under  the  old  system.     Is  it  possi- 
ble that  this  method  will  revolutionize  our  agriculture?     It  may 
be  many  a  day  before  the  miller  ;vill  grow  his  own  wheat  in  order 
to  get  a  grain  of  the  quality  he  desires,  or  the  packer  of  pork 
products  v/ill  run  his  own  stock  farm  to  get  a  side  of  bacon  of 
superior  quality,  but  it  is  not  difficult  to  visualize  the  economy 
to  society  of  the  farming  and  milling  operations  or  the  stock  farm- 
ing D.nd  packing  operations  being  under  a  single  management,  with 
scientific  control  applied  to  both,      Ibough  it  may  sound  Utopian, 
tv;o  successful  instances  are  already  in  existence,  and  undoubtedly 
others  v/ill  follow.     If  such  a  system  had  been  in  vogue  among  the 
California  peach  canners  they  probably  would  not  have  found  them- 
selves in  the  predicament  they  faced  in  the  1929  season." 

Marketing  Dr.  C.  B.  Warner,  chairman  of  the  joint  relations  commit- 

Parm  tee  of  the  American  Cotton  Association  at  Biloxi,  Miss.,  writing 

Products      in  Jfenufacturers  Record  for  December  5,  says:  "There  are  two  co- 
operative routes  the  farmer  may  take  on  his  journey  to  a  success- 
ful market:  These  we  may  term  Lateral  Alignment  and  Vertical  Align- 
ment.   They  are  equally  v.aluable  and  each  has  its  particular  ad- 
vantages.    If  the  farmier  sells  his  product  in  practically  the  same 
shape  that  it  comes  from  the  soil,  he  will  likely  align  laterally 
with  other  farmers,  in  a  cooperative  association  to  strengthen  his 
market.    The  cooperative  associations  are  now  operating  on  this 
horizontal  basis.    T/Tnere  it  is  necessary  that  the  raw  product  be 
processed  to  render  it  fit  for  the  use  of  the  consumer,  then  it 
may  be  better  to  extend  the  aligmnent  vertically  as  well.     Of  late, 
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the  principle  of  vertical  alignment  is  receiving  mch  attention  from 
economic  and  industrial  sources  and  there  are  many  successful  exam- 
ples of  its  Use... As  a.n  example  of  a  farm  product  that  should  oe 
aligned  with  other  industrial  groups  in  a  vertical  direction,  con- 
sider cotton.    At  present  the  farmer  keeps  his  eye  on  the  price  of 
raw  cotton  and  does  everything  he  can  to  increase  the  price.  He 
fails  to  realize  that  he  should  keep  his  eye  on  cotton  cloth,  for 
the  price  of  that  fabric  governs  the  raw  material.     The  antagonism 
between  spinner  and  planter  should  be  abolished,  for  how  can  the 
spinner  pay  a  high  price  for  raw  cotton  unless  he  can  get  a  high 
price  for  his  fabric?... If  it  were  possible,  by  G-overnment  assist- 
ance and  a  dumping  abroad  of  our  surplus  cotton,  to  force  a  high 
price  for  raw  cotton,  the  cotton  spinner  would  be  forced  to  close 
his  factory.     If  the  price  of  raw  cotton  stays  low  enough  so  that 
the  spinner  can  afford  to  buy,  the  planter  is  hardly  any  better  off 
than  at  present.    To  avoid  this  ruinous  competition  in  fabrics, 
which  is  now  apparent  in  the  number  of  brokendown  farms,  strikes, 
bankruptcies  and  closed  factories,  there  must  be  a  cooperation, 
vertically  aligned,  between  these  textile  units..." 


Section  3 

Department  An  editorial  in  The  Washington  Post  to-day  says:  "Since 

of  Agri-      agriculture  has  occupied  a  very  important  position  in  the  public 
culture       affairs  of  the  country  during  the  past  year,  unusual  interest 
attaches  to  the  annual  report  of  Secretary  Hyde.    This  report 
touches  upon  almost  every  branch  of  agriculture  and  shov/s  steady 
progress  in  all  directions."    After  reviewing  in  detail  facts  and 
figures  presented  in  the  report,  the  editorial  concludes:  "T/7ha^ 
effect  the  Tederal  Farm  Board's  program  has  had  upon  the  agri- 
cultural situation  this  year  is  difficult  to  estiiviate.    The  general 
influence  seems  to  have  been  helpful,  but  the  activities  of  the 
board  are  of  such  a  nature  that  their  effectiveness  can  be  judged 
best  over  a  period  of  years.    Nature  was  kind  to  the  farmer  this 
year.    ?feather  conditions  put  a  limit  on  production  throughout  the 
countr;^'.    Biit  the  danger  of  overproduction  still  confronts  the 
agricultural  industry.    For  this  there  is  no  practical  remedy  save 
voluntary  limitation.     'And  the  place  to  curtail,'  says  Secretary 
Hyde,  'is  where  returns  are  lowest.'    The  department  is  trying  to 
get  :marginal  and  submarginal  lamds  out  of  cultivation  and  'relie'^e 
the  industry  of  the  depressing  effect  of  misdirected  effort  and 
misplaced  farms.'     The  continued  restoration  of  agriculture  seems 
.  to  depend  upon  the  success  of  these  efforts." 

In  closing  its  lengthy  reviev/  of  the  report,  The  New  York 
Times  to-day  says:  "...The  Secretary  also  made  an  extended  argument 
for  increased  tariff  protection  for  farm  products,  contending  that 
American  agriculture  could  profit  increasingly  from  protection,  even 
on  crops  largely  exported.    Mr.  Hyde  v/arned  against  overproduction, 
statiiTg  that  the  remedy  for  overextended  agriculture  was  to  curtail 
production,  and  that  the  place  to  curtail  was  where  returns  v/ere 
lowest, " 
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Section  4 
l^RKST  QUOTATIONS 

Jarm 

Products  Dec.  6'-- Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  los.)  good  and  choice  $13425-$14, 50 $  cows,  good  and 
choice  $7.75-$10.50;  heifers  (850  Ihs.  down)  good  and  choice  $12.25- 
$15;  vealers,  good  and  choice  $11-$16;  feeder  and  stocker  steers^ 
good  and  choice  $10o25-$ll.    Heavy  weight  hogs  (250-550  Ihs.)  medium, 
good  and  choice  $8o75  $9.30;  light  lights  (130-160  los.)  medium  to 
choice  $8.40-$9.15;  slaughter  pigs  (90-130  Ihs.)  medium,  good  and 
choice  $8-$8.85.    Slaughter  lamhs,  good  and  choice  (84  Ihs.  down) 
$12,65-$13.65;  feeding  lamilas  (range  stock)  medium  to  choice  $10.50- 
$12.75. 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2,50-$3.10 
per  100  pounds  in  eastern  cities;  $2.10-$2.20  f.o.h.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  $2.20-$2.45  carlot  sales  in  Chicago 
and  $2, -$2.05  f .o.h.  Waupaca.    New  York  Danish  type  cabhage  sold  at 
$30-$40  Dulk  per  ton  in  terminal  markets;  mostly  $25  i.o.o.  Rochester. 
Florida  pointed  type  $1.50  per  1^-hushel  hamper  in  New  York  City. 
Maryland  and  Delaware  yellow  sweet  potatoes  "brought  $1.25— $1.50  per 
"bushel  hamper  in  eastern  markets.     Tennessee  Nancy  Halls,  house 
cured,  $1.25-$1.40  in  Chicago.    New  York  Rhode  Island  G-reening 
apples  sold  at  $7-$7.50  per  "barrel  in  New  York  City;  Baldwins  $5.5Cu 
$5.50.    Eastern  Yorks  $1.60-$1.75  per  "bushel  "basket  in  Baltimore. 

F^iolesale  prices  of  fresh  creamery  "butter  at  New  York  were: 
92  score,  43-|^;  91  score,  42%^;  90  score,  ZQ^. 

Wliolesale  prices  of  No.l  fresh  AiTierican  cheese  at  New  York 
srere:  Plats,  22^^;  Single  Daisies  23{zJ-23-^-^ ;  Young  Americas,  23|{^- 
24^ . 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  12  points  to  16.83^  per  Ih,    On  the  same  day  one 
year  ago  the  price  was  19.11^,    Decem"ber  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  14  points  to  17. 28^^,  and  on  the 
New  Orleans  Cotton  Exchange  5  points  to  17.17^. 

Grain  prices:    No.l  dark  northern  spririg  wheat  (13^  protein) 
at  Minneapolis  $1.33:|-$1.35^.    No. 2  red  winter,  Kansas  City  $1.34- 
$1.36.    No. 2  hard  winter  (12^^  protein)  Kansas  City  $1.23f-$1.28j. 
No. 2  hard  winter  (not  on  protein  hasis),  Kansas  City  $1.24-$1.26§, 
No. 3  mixed  corn,  Chicago  87^;  Minneapolis  78ji;--80^;  Kansas  City 
82^-84^.    No, 3  yellow  corn,  Chicago  87-|{zJ-89^;  Minneapolis  83{zf-84^; 
Kansas  City  86^-88^.    No. 3  white  oats,  Minneapolis  44|{^-45-|(^ ; 
Kansas  City  45^—45^.  (Prepared  Toy  Bu.  of  Agr.  Econ.)  . 


Prepared  in  the  Press  Service.  Office  of  Unforsnaiioa.  United  States  Departaient  of  AjSricuUiire,  for  the  pur|)ose  ol 
presenting  all  shasit-s  of  opinion  as  rcHocted  in  the  press  on  matters  afTectsng  ajirieulture.  particularly  in  its 
•conomie  aspects.  Apj  roval  or  disapproval!  of  vieu's  and  opsaioRS  Rr.otcd  is  expressly  d'lsclaimedr  The  sBteni 
5s  {i>  refleo!  the  news  j;i  impurlance. 
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UNITED  STATES 
TO  JOIN  WORLD 
COURT 


By  authority  of  President  Hoover,   the  signature  of  the 
United  States  G-ovsiTi'^ient  will  be  attached  to-da.y  at  C-eneva  to 
the  docuTuents  whii-li  provide  for  the  memoership  of  the  United 
States  in  the  Peria^i.ent  Court  of  Interna tiorial  Justice,  other- 
wise the  World  Cour-t.    Announcement  to  that  effect  was  made  by 
the  State  Department  yesterday.     [Ihe  three  protocols  which  our  representative, 
Jay  Pierrepont  Moffat,  Charge  d'Affaires  ad  interim  at  Berne,  will  sign  in  be- 
half of  this  Government  irnist  be  submitted  to  the  Senate  for  ratification. 
(Press,  Dec.$.) 


A.E.B.E.  MEETraG  A  Chicago  dispatch  to-day  reports:  "With  its  official 

attitude  toward  the  recently  adopted  Government  farm-relief 
measures  awaited  throughout  the  country,  the  American  Farm 
Bureau  Federation  will  open  its  eleventh  annual  meeting  at  Chicago  to-day. 
Arrangements  have  been  made  for  the  accommodation  of  5,000  farmers  from  nearly 
every  State  and  parts  of  Canada.     The  convention  will  close  Wednesday  night. 
Chief  among  the  topics  to  be  discussed  are  cooperative  marketing,  taxation, 
waterway  developxiient,  farm  financing,  child  welfare  and  hard  roads.    The  senti- 
ment of  the  federation,  representing  approximately  1,500,000  farm  families,  on 
these  subjects  will  be  crystallized  in  resolutions  to  be  passed  on  the  final  day 
of  the  meeting." 

THE  TAX  BILL  The  press  of  December  8  says:  "The  $150,000,000  tax  re- 

duction resolution  was  approved  in  record  time  on  Saturday  by 
the  Senate  committee  on  finance.     Chairraa.n  Smoot  will  report  it 

to  the  Senate  on  Monday,  and  there  is  every  reason  to  believe  it  will  be  the 

law  of  the  land  within  a  week  or  ten  days...." 


GREEK  EARM  A  dispatch  from  Athens  to-day  says:   "An  international 

CITIES  architectural  competition  has  been  opened  for  the  construction 

of  two  new  cities  in  Greece.     The  names  chosen  for  the  cities 
are  Neosmj^rna  and  lleogallipolis.     Tlie  new  urban  centers  will 
be  erected  largely  for  the  accommodation  of  thousands  of  Greek  farmers  who 
have  recently  returned  from  Russia  as  part  of  the  exodus  of  foreigners  from 
the  land  of  the  Soviets.    As  Greece  is  already  busy  with  the  problem  of  its 
Asiatic  refugees,  the  new  influx  is  a  serious  matter  for  the  Governm.ent . " 


A  New  Orleans  dispatch  to-day  says:  "Exports  of  cotton 
were  fairly  large  last  week,  although  slightly  under  those  of 
the  corresponding  week  last  year,  when  they  were  uncommonly 
heavy.     The  demand  from  foreign  spinners  has  not  been  what  it 

this  season  and  it  is  evident  that  they  have  been  depending  on 

or  reserve  stocks  to  a  considerable  extent...." 


COTTON 
EXPORTS 


should  be  all 
their  surplus 
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Section  2 

Central  An  editorial  in  The  Prairie  Farmer  for  l^ovember  30  says: 

States  "The  Central  States  G-rain  Association,   Inc.,  formerly  knoym  as  the 

G-rain  Indiana  7/xieat  Pool,  is  the  first  cooperative  to  take  out  memoership 

Associa-      in  the  recently  organized  National  G-rain  Corporation,  according  to 
tion  news  received  from  the  national  organization  last  week.     The  fact 

that  the  India,na  organization  has  "been  doing  business  for  six  years 
on  the  pool  plan,  and  with  a  large  membership  already  on  the  books, 
was  one  factor  that  brought  about  the  prompt  acceptance  of  the  ap- 
plication for  membership,  according  to  Claude  M.  Record,  grain  sales- 
man for  the  Central  States  G-rain  Association,   Inc.    With  membership 
in  the  na,tional  organization  assured,  the  present  campaign  for  new 
members  will  go  on  with  renewed  vigor.    B.  B.  Benner  of  Ma.ys,  who  is 
secretary— treasurer  of  the  associs.tion,   is  confident  that  the  member- 
ship will  ohow  a  big  increase  by  the  time  next  year's  wheat  crop  is 
ready  to  go  to  ma,rket.,.  We  wish  this  Indiana  grain  cooperative  the 
best  of  success." 


Farm 

Board 

Comment 


Farm 
Boy  As 
Work 


Manufacturers  Record  for  November  28  says:  "M.  PI.  Wolfe, 
of  Dallas,  long  identified  v/ith  the  cotton  industry  of  Texas,   in  a 
letter  to  the  Manufacturers  Record  gives  his  views  on  some  of  the 
things  necessary  for  the  Federal  Farm  Board  to  do  to  help  the 
cotton-growing  situation.    Mr.  Wolfe  has  for  many  years  been  one 
of  tne  leading  cotton  factors  of  Texas  and  knows  every  phase  of 
that  industry.     In  the  course  of  his  letter  he  says:   'It  is  not 
necessar;>"  for  the  Federal  Farm  Board  to  undertake  to  fix  the  price 
of  cotton,  but  on  the  other  hand  it  is  the  duty  of  the  "board  to 
create  tl_e  machinery  and  provide  the  funds  that  will  enable  the 
cooperative  m^arketing  associations  to  intelligently  and  economically 
handle  the  crop.    The  cooperative  marketing  associations  should  be 
so  organized  and  economically  operated  that  it  would  not  req.uire 
binding,  rigid  contracts  to  hold  the  farmers  to  the  associations, 
but  on  the  ofner  hand  the  associations  should  be  able  to  render 
services  so  valuable  the  farm.ers  co'old  not  afford  to  quit  and  more 
of  them  would  Join  and  keep  on  joining  until  the  volume  v/ould  reach 
suc"h  proportions  the  price  level  for  cotton  could  be  fixed-  by  the 
farm.ers  themselves. ...  Tne  Federal  Farm  Board  is  under  sacred  obli- 
gation to  outline  some  simple,  economical  v/oria.ble  plan  that  will 
induce  the  farmers  to  organize  into  groups  which  may  be  mobilized 
into  larger  groups  and  thus  create  a.  channel  for  a  permanent 
raa,rketing  system  that  will  insure  future  prosperity  and  safety 
of  the  cotton  industry.'..." 

An  editorial  in  Pennsylvania  Farmer  for  November  30  says: 
"An  Arlsa,nsas  boy,  Carldon  Patton,  has  heen  awarded  the  highest 
honor  among  the  Future  Farmers  of  Araerica  this  year,  the  title 
Star  Farmer  of  America.     In  1927  Carldon  engaged  in  three  projects 
in  his  vocational  school  work  and  had  an  income  of  $251.50.  In 
1928  he  was  in  six  projects  and  his  return  was  $1,093.28.  This 
year  his  return  is  incomplete  hut  his  inventory  shows  a  total  of 
$1,194.45.    He  rented  his  father's  farm  and  had  income  from  eight 
sources,  cotton  leading  with  20  acres  and  corn  next  with  8  acres, 
hut  he  raised  also  hay,  oats,  peanuts,  potatoes  and  peaches.  This 
example  of  the  advantages  of  diversified  farming  may  do  even  more 
far  men  than  for  boys." 
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Flaxseed  An  editorial  in  Commercial,  West  (Minneapolis)  for  Novemloer 

30  sayst   "The  flaxseed  situation  is  iDecoming  precarious.  On 
another  'pQ^ce  we  publish  a  statement        the  Archer-Daniels-Midland 
Compare  of  Minneapolis,  one  of  the  ;70rld's  largest  crushers  of  lin- 
seed, in  which,  for  the  first  time,  cable  advices  from  its  agents 
indicate  a  large  shortac^e  in  the  Argentine  crop.    Heretofore  it 
was  helieved  the  Argentine  would  have  a  "bumper  harvest,  hut  drought 
there  in  August  and  Septemher  cut  the  acreage  d.own  nearly  two  mil- 
lion acres.    This  latest  news  from  South  America,  coming  on  top  of 
a  crop  in  the  Northwest,  the  next  largest  flax  growing  area  in  the 
world,  which  will  not  run  more  than  13,000,000  bushels,   if  it 
reaches  that  figure,  presages,  certainly,  high  prices  for  flaxseeii 
and  a  prohahle  shortage  in  linseed  oil.     With  the  new  tariff  of 
65  cents  per  hushel  on  imported  flaxseed  impending — it  has  heen 
agreed  to  "by  the  Sens,te  and  House  of  Congress — it  locks  from  here  as 
though  the  flax  now  held  hy  fanners  of  the  Northwest  ought  to  hring 
a  mighty  good  price,  and  that  it  will  be  a  popular  crop  next  year 
in  the  Northwest...." 

Road  The  Nation  for  December  4  says:   "Staggering  figures  have 

Problems      been  submitted  to  President  Hoover  by  the  representatives  of  or- 
ganizations interested  in  highway  construction  as  their  program 
for  1930.     No  less  than  $1,000,000,000,   it  is  stated,  will  be  ex- 
pended by  the  several  States  for  new  roads  and  the  bettering  of 
existing  ones,  while  the  same  amount  is  cited  as  the  probable  ex- 
penditure for  country  roads  and  city  streets .. .The  motor  age  is 
full  upon  us  and  no  temporary  depression  can  stop  the  increasing 
use  of  the  highways.    There  is  no  excuse  to-day  for  building  roads 
that  are  inadeQuate  in  width  or  in  surface  material,  and  none  for 
laying  or.t  roads  that  will  inevitably  have  to  be  relocated  or 
straightened.     When  one  sees  the  number  of  changes  in  existing 
routes  actually  being  made  to-day  in  New  York  and  New  England  to 
lay  out  roads  which  should  have  been  laid  as  a  ma,tter  of  course 
originally,  the  parallel  with  early  American  railway  construction 
inevitably  suggests  itself ...  .Thai:  the  time  has  come  for  a  restudy 
of  the  T^holc  problem  from  a  national  point  of  viev/  is  apparent 
from  the  Joint  resolution  now  before  Congress,  sponsored  by 
Senator  Phipps  of  Colorado  and  Congressman  Robinson  of  Kentucl^, 
providing  for  an  inquiry  into  the  feasibility  of  Federal  Government 
aid  in  the  construction  of  a  netv;ork  of  express  motor  highways 
for  fast  travel  between  the  great  centers  of  population.     It  is 
proposed  that  there  shall  be  such  a  route  from  Boston  to  New  York 
to  Florida,  another  across  the  continent,  and  still  another  which 
would  run  via  Philadelphia  and  Kansas  City  to  the  Southwest. 
Other  lines  to  the  South  are  also  urgently  needed. . .Senator  Phipps' s 
proposal  coincides  with  the  announcement  by  the  Secretary  of  Com- 
merce, Mr.  Lament,  of  a  uniform  traffic  committee  to  carry  on  the 
work  of  Mr.  Hoover's  committee  on  motor  accidents. .. It  is  the 
fourth  committee  appointed  in  this  field  of  automobile  traffic 
since  June.    Despite  all  efforts,  accidents  are  on  the  increase. 
Standardization  of  highways,  of  rules  of  the  road,  of  lights, 
traffic  si^ns,  markers,  etc.,   is  therefore  of  the  utmost  importance, 
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and  so  is  the  routing  of  tlirougn  traffic  around  instead  of  through 
towns»    All  in  authority  should  redouble  their  efforts  for  a  re- 
organization of  traffic  v/hich  will  as  far  as  possihle  separate 
express  traffic  from  local  or  casual,  and  at  the  same  time  make  the 
motor  highway  a    safer  place  on  which  to  travel." 

Stock  Francis  H„  Sisson,  vies  president,  Guaranty  Trust  Go.,N.Y., 

Market         writing  on  "Prosperity  After  the  Market  Decline"  in  Review  of  Re- 
Decline       views  for  December,  says:  "The  startling  developments  in  the  stock 
market  in  late  October  and  early  November  illustrate  in  uncommonly 
vivid  fashion  one  of  the  conditions  that  usually  arise  in  a  period 
of  business  prosperity,  and  threaten  to  bring  the  period  to  a  close. 
For  several  years  conservative  business  leaders  have  been  warning  us 
against  excessive  speculative  enthusiasm,  a  danger  particularly  acute 
at  a  time  when  heavy  stocks  of  surplus  gold  furnish  a  constant 
temptation  to  inflation,  and  when  large  numbers  of  people  v\/ithout 
extensive  financial  experience  have  been  suddenly  lifted  into  a  po- 
sition of  affluence.    Despite  these  warnings,  we  have  seen  the 
specule.tive  movement  grow  and  thrive  until  it  constituted  the  most 
immediately  disCLuieting  factor  in  our  whole  economic  situation... 
But  violent  as  these  movements  were,  the  recession  in  stock  prices 
was  not  so  directly  related  to  changes  in  the  general  business  out- 
look as  might  be  supposed.    As  a  matter  of  fact  the  security  mark- 
ets for  some  time  have  moved  almost  independently  of  trade  devel- 
opments.    In  long  run,  of  course,  prices  of  stocks  and  bonds  are 
necessarily  related  to  the  prospects  of  the  concerns  they  represent; 
and,  in  so  far  as  other  factors  have  carried  values  out  of  propor- 
tion to  their  intrinsic  worth,  the  recent  movement  must  be  reggrded 
as  a  readjustment  toward  normal  levels.    But  to  suppose  that  the 
selling  wave  of  the  last  few  weeks  was  due  to  adverse  developments 
of  corresponding  importance  in  the  general  business  situation  would 
be  a  fundamental  error..." 


Section  3 

Department  An  editorial  in  Pennsylvania  Parmer  for  December  7  says: 

of  Agri-      "The  United  Stsites  Department  of  Agriculture  says  in  regard  to  corn 
culture       borer  control:   'It  is  now  generally  recognized  that  machinery  of- 
fers the  r.ost  hope  of  any  of  the  control  methods  tried  thus  far.' 
This  is  doubtless  correct.    The  machinery  is  mainly  for  three  pur- 
poses-^tto  cut  the  stalks  at  the  surface  of  the  ground  when  corn  is 
cut,  to  bury  the  stalks  and  every  other  host  of  the  borer  when  not 
cut,  and  to  gather  up  all  fragments  which  may  harbor  borers.  The 
borer  can  be  and  is  being  controlled,  so  far  as  commercial  damage 
is  concerned,  by  good  farming  and  the  use  of  suitable  machinery. 
And  we  believe  that  the  corn  borer  and  every  other  pest  can  be 
controlled  in  some  way." 
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Section  4 
1.1A.RICET  QUOTATIONS 

Farm 

Products  Tec.  7 — Livestock  c[uotations  at  Cliicac'O  on  heavy  weight  hogs 

(250-350  lbs.)  medi-um,  good  and  choice  $8.85-$9.30;  light  lights 
(130-160  lbs.)  medi-am  to  choice  $8,40-$9.15;  slaughter  pigs  (90- 
130  lbs.)  raedium,  good  and  choice  $7.75-$8.75. 

Maine  sacked  G-reen  Mountain  potatoes  closed  at  $2.55-$2.85 
per  100  pounds  in  eastern  cities;  mostly  $2.10-$2,15.  Wisconsin 
sacked  Round  Whites  $2.15-$2.40  carlot  sales  in  Chicago;  $2-$2,05 
f  .0,0,  Waupaca.    !Iew  York  Danish  type  cabbage  ranged  $o0-$40  bulk 
per  ton  in  terninal  markets;  mostly  $25  f .o.b.  Rochester.  Northern 
Danish  t;rpe  $35— $40  per  ton  in  rnddwestern  cities;  $26-$27  f  .o.b. 
Racine.    Nev/  York  and  Midwestern  Yellov/  onions  brought  $1.50-$2.40 
per  100  pounds  sacked.     Colorado  Valencia  type  $l,65-$2  per  100 
pounds  in  Chicago.    New  York  Rhode  Island  Greening  apples  brought 
$7-$7.50  per  barrel  in  New  York.    New  York  Baldwin  apples  $5.50- 
$5,50  per  barrel  in  New  York  City,    Michigan  Bald?/ins  $2-$2.25  per 
bushel  basket  in  Chicago. 

■Tliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^$^;  91  score,  42-|{^;  90  score,  38-1^. 

llholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flcts,  22^5;  Single  Daisies  23^;  Young  Am.ericas,  23^-23-3"^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  7  points  to  16.75^^  per  lb.     On  the  corresponding 
day  one  yeo.r  ago  the  price  stood  at  18.67fJ.    December  future  con- 
tracts on  the  New  York  Cotton  Exchange  declined  7  points  to  17. 21^^ 
and  on  the  New  Orleans  Cotton  Exciiange  4  points  to  17. 13^^. 

Grain  prices:     No. 2  red  winter  wheat  at  Kansas  City  $1.32- 
$1.34.    No. 2  hard  winter  (l2-|^  protein)  Kansas  City  $1 ,23^-$l .27. 
No. 2  ha,rd  \7inter  (not  on  protein' basis) ,  Kansas  City  $1.22-$1.25. 
N0..3  mixed  corn,  Kansas  City  81^-83^\    No. 3  yellow  corn,  Chicago 
87?7(,-;;  Ko/nsas  City  85^-87{^.     No. 3  white  oats,  Chicago,  45|-^-46-|^z^ ; 
Kansas  City  45^—46^.     (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  5n  Jhe  Press  Service.  Office  of  Information,  raited  States  Deiiartment  of  Ariricu5tm-e,  for  the  purpose  of 
presenting  a!J  shades  ot  opinjoa  as  reficcted  in  the  press  on  matters  sfrectiiig  agri/isiitare,  particularly  sn  its. 
'canomic  aspfcts.    Apj  ro%'.i!  or  disapprovrJ  «f  views  and  opiuioas  quoted  is  expressiy  disclaimed.    The  tatens 
-         Su  rellwi  ihe  news  at  impt^rianve. 
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JRUIT  TLY  Presid'ent  Hoover  yesterday  asked  Congress  for  a  supple- 

PUH)S  mental  appropriation  of  $15,381,000  to  enalole  the  Department  of 

Agriculture  to  continue  the  work  of  eradication  of  the  Mediter- 
ranean fruit  fly,  according  to  the  press  to-day.     "Under  the 
program  inaugurated  "by  the  Secretary  of  Agriculture,"  the  President  said  in  a 
letter  to  the  Spealcer  of  the  House,  "available  funds  for  this  work  v;ill  "be  ex- 
hausted "by  December  15,  and  unless  additional  funds  are  made  available  imme- 
diately there  is  grave  danger  that  the  infestation  will  rapidly  increase  in 
Florida  and  spread  to  other  States." 


RIO  GRAHDB  The  Senate  agricultural  comjnittee  yesterday  approved  a 

VALLEY  AID         resolution  introduced  by  Sena.tor  Cutting  of  Hew  Mexico  author- 
izing $400,000  for  loans  to  farmers  and  fruit  growers  of  the 
Hio  Grande  Valley,  where  lands  were  flooded  in  August  and 
September.   (Prer53,  Dec.  10.) 


A.P.B.P,  A  Chic8.go  dispatch  to-day  reports:  "Indication  that  the 

MEETING  Government's  farm  program  would  be  given  the  official  approval 

of  the  Am.erican  Farm  Sureau  Federation  was  seen  yesterday  at 
Chicago  in  the  statem.ent  by  President  Sam  H.  Thompson  that  'the 
policy  declared  in  the  Federal  agricultural  marketing  act  is  sufficiently 
broad.'     Thompson's  statement,  m.ade  in  his  annual  address,  opened  the  first 
day's  session,  with  Cliairman  Alexander  Legge  of  the  Federal  Farmx  Board,  as  a 
principal  speaker.     'Members  of  the  Farm  Board  are  men  of  proven  ability'-  and 
are  sincere  in  their  efforts  to  secure  ecluality  for  agriculture  under  the 
terms  of  this  marketing  act,'    Thom.pson  said.     'Their  contact  with  the  commodity 
organizations  tirough  which  they  are  cooperating  has  won  them  the  confidence  and 
esteem  of  all  the  different  coiiu-odity  interests.'  Thompson 

"Turninv;  to  discussion  of  the  Goverrmient '  s  efforts  President/stated: 
'The  policy  declared  in  the  Federal  marketing  act  fully  meets  the  demands  so 
earnestly  voiced  by  the  American  Farm  Bureau  Federation  during  the  past  seven 
years. ...' Thompson  urged  a  tariff  more  effective  for  agriculture,  adjustment 
of  taxation,  improvem.ent  of  availa.ble  rural  credits,  betterment  of  education- 
al facilities,  extension  of  fa  rmi- to -market  roads,  and  curtailment  of  soil 
erosion.    He  said  one  of  the  bureau' s  greatest  problems  was  the  'selling'  of 
cooperative  marketing  to  farmers  not  now  convinced  of  its  advantages. 

"The  convention  was  told  by  Chairman  Legge  of  the  Federal  Farm  Board 
that  the  work  ox  agricultural  relief  has  been  started  and  tha,t  the  rest  was 
up  to  them. . .He  discussed  the  objectives  of  the  agricultural  marketing  act 
and  the  difficulties  encountered  in  adverse  opinions  amiOng  farm  organizations, 
pleading  with  the  delegates  to  get  together  on  one  program  for  the  cooperative 
marketing  of  their  products.  This  should  be  done,  he  said,   'in  the  nam.e  of 
humanity  and  in  sympathy  for  the  Farm  Board.'..," 
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Section  2 

American  "Pliysicians  and  pharma.cists  all  over  the  country  have  teen 

Pharmaco-    sent  score  sheets  on  which  to  record  the  popularity  of  various  dru.gs 
poeia  and  remedies  which  will  be  considered  for  admission  to  the  new  U.S. 

Pharmacopoeia,  to  he  issued  shortly.    The  U.S.  Pharmacopoeia  is  the 
collection  of  formulas  for  drugs  and  remedies  recognized  as  stand- 
ard by  doctors  and  pharmacists  of  the  United  States.     It  is  official 
but  has  no  connection  with  the  Federal  Government,  being  published  by 
autiiority  of  the  United  States  Pharmacopoeial  Convention,  a  body  com- 
posed of  delegates  from  national  or  State  associations  of  physicians 
and  pharmacists,  schools  of  medicine  and  pharm.acy,  and  by  certain 
Government  services.     The  convention,  meeting  once  every  ten  years, 
selects  a  committee  of  revision  to  make  desired  changes  in  the  Phar- 
macopoeia then  in  force  and  to  issue  a  new  one.     It  is  to  aid  this 
comraittee,  to  be  selected  by  the  convention  which  will  meet  in  Wa.sh- 
ington  next  Ivlay,  that  the  present  questionnaire  has  been  sent  out." 
(Science,  Dec.  5.) 

Corn  An  editorial  in  Wallaces'  Farmer  for  December  7  says:  "For 

Borer  the  past  two  or  three  years,   the  Internat iona,l  Livestock  Exposition 

Reports       has  been  financing  a  niimber  of  European  scientists  in  studying  the 
corn  borer.... A  year  ago     the  first  results  y/ere  published,  and 
readers  of  this  paper  will  remember  our  mentioning  the  Dent  du 
Chevo.l  variety  of  corn,  which  a  scientist  of  the  Pasteur  Institute 
claimed  to  be  almost  immune  to  the  corn  borer.    This  statement  so 
interested  us  that  we  im.ported  some  of  this  corn.     Now  comes  the 
second  report  of  the  International  people,  with  data  to  indicate 
that  seed  from  a  plant  which  has  been  irJ'ested  with  a  corn  borer  is 
more  likely  to  produce  a  plant  resistant  to  infection  than  seed  from 
a  plant  which  has  not  been  bothered  by  corn  borers.    Doctor  Eoubaud, 
of  the  Pasteur  Institute,  even  goes  so  far  as  to  suggest  that  per- 
haps it  ir.a;^.'-  be  worth  while  to  pick  seed  corn  from  plants  which  have 
been  treated  v/ith  corn  borer  vaccine.    This  rather  weird  suggestion 
may  never  prove  practical,  although  stranger  things  have  happened 
in  the  history  of  science.     The  editor  of  Wallaces'  Farm.er  and  Iowa 
Hom.estead  personally  visited  some  of  the  scientists  financed  by  the 
International  Livestock  Exposition,  when  he  was  in  Hungary  and 
Jugoslavia,  in  September.    Also,  he  visited  the  United  States  De- 
partment of  Agriculture  laboratory  in  southern  Prance.     These  two 
groups  of  people  are  each  attacking  the  corn  borer  problem  in  a 
totally  different  way.    Both  are  doing  excellent  work,  and  they 
are  havir^-  a  desirable  effect  on  each  other..." 

Dairy  An  editorial  in  The  Oregon  Parmer  for  December  5  says:  "The 

Organ-         trend  tov/ard  mergers  in  business  and  industiy  is  again  seen  in  the 
ization       merger  of  the  Broadview  and  the  Pine  Creek  dairies  of  the  Spokane 

region,  as  a  part  of  the  Carnation  Milk  Products  Som.pany  of  Seattle. 
It  was  effected  last  week,  through  an  exchange  of  stock  in  excess 
of  $750,000.    Holders  of  the  stock  of  the  Broadview  and  Pine  Creek 
dairies  take  stock  in  the  Carnation  Company  in  exchange  for  their 
interests.    This  company  recently  took  over  Portland  dairies  in 
similar  manner.     This  is  said  to  m.ake  the  Carnation  Company  the 
largest  milk  corporation  in  the  world.     Comibinations  like  these  make 
it  more  necessary  than  ever  for  the  dairy  producers  to  cooperate, 


Vol.  XXXV,  Uo.  59 


-  3  - 


Decem'ber  10.  1929. 


so  that  they  may  deal  as  a,  tody  with  the  distributors  ' to  determine 
the  prices  that  producers  are  to  -[^et  for  their  products.    Unless  the 
dairymen  can  present  a  united  front  against  these  gigantic  comhina- 
tions,  they  are  hound  to  suffer.     In  sayin^  this,  The  Parmer  is  not 
hostile  to  hig  milk  handlers — if  their  work  is  properly  done.  They 
are  in  a  position  to  carry  on  distribution  more  cheaply  hy  these  en-^ 
largements,  and  from  the  resulting  economies  the  producers  should 
get  better  prices  for  their  milk — if  they  will  stand  together.  But 
experience  has  shown  in  eastern  dairy  fields  that  where  the  produc- 
ers were  not  organized,  and  had  to  deal  individually  with  these 
powerful  combinations,  they  were  forced  to  accept  prices  that  put 
their  femilies  under  the  necessity  of  working  long  hours,  and  often 
doing  v:ithout  the  necessaries  of  life...." 

Uorthv/est  An  editorial  in  Corjnercial  West  (Minneapolis)  for  DTovember 

Tarmers       30  says:  "In  a  public  statem.ent  recently  John  W.  Haw,  director  of 
the  agricultural  development  department  of  the  Northern  Pacific 
Ra.ilv;ay,  made  the  significant  assertion  that '  necess  ity  and  the  re- 
sourcefulness of  the  farmer  have  brought  the  northwest  farm  industry 
to  the  threshold  of  a  new  era,  assuring  iDrofits  adeQ.uate  to  maintain 
mo  J  3rn  Ai:.erican  standards  of  livixig.    They  have  accomplished  this 
highly  desirable  result,  Mr.  Haw  points  out,  by  doing  the  following 
things:  They  have  prui.ned  down  expenses  to  an  tidjustment  with  their 
incomes.    They  have  injected  into  their  farm  management  shheme  many 
new  income-producing  enterprises  without  curtailment  of  their  large 
.cash  crop  activities.    They  have  m.achinized  their  individual  ef- 
forts with  advancing  types  of  farm  machinery.     They  have  made  many 
important  adjustments  in  both  the  kind  and  quality  of  produce 
marketed.    They  have  made  progress  toward  curtailment  of  ravages  of 
both  plant  and  animal  diseases  which  annually  make  heavy  inroads 
into  their  net  returns.    Wo  quite  agree  with  Mr.  Haw...." 

Ru-bber  An  editorial  in  The  Journal  of  Conanerce  for  December  6 

from  says:  "With  rubber  prices  ruling  at  the  lowest  figures  prevailing 

Golden-        in  several  years  and  with  the  industry  that  furnishes  the  chief 
rod  dem.and  for  rubber  already  somewhat  in  the  doldnms,  Mr.  Edison  has 

selected  an  unpropitious  moment  to  announce  that  rubber  can  be 
made  from  goldenrod  at  a  cost  of  16c  per  pound.    This  news  would 
have  been  hailed  with  rejoicing  ha,d  it  come  when  the  British  re- 
striction plan  was  oppressing  the  Am.erican  consumer.  To-day, 
however,  16c  rubber  is  an  actuality,  not  a  possibility.  Conse- 
quently, assuming  a  cost  of  16c,   it  would  be  extremely  hazardous 
to  invest  capital  in  the  production  of  rubber  fromi  goldenrod  be- 
cause production  costs  would  just  about  equal  current  selling 
prices  of  crude.     It  is,  moreover,  the  opinion  of  authorities  who 
have  made  careful  estima.tes  of  future  world  demand  and  supply 
that  iu.bber  prices  are  likely  to  go  still  lower.    The  fact  is  that 
supplies  bave  become  excessive,  even  in  the  face  of  a  constantly 
expanding  consumption,  due  largely  to  the  phenomxnal  growth  of 
the  a,utomobile  industry.    Notwithstanding  &  widespread  increase  in 
world  consumption,  with  an  advance  of  probably  14  per  cent  for  the 
United  States  alone  as  compared  with  the  preceding  year,  stocks  of 
rubber  continue  to  pile  up.    Even  on  the  basis  of  liberal  esti- 
mates of  future  consumptive  needs,  the  chances  appear  to  favor  an 
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even  more  rapid  expansion  of  the  rulilier  growing  areas ....  Hew  areas 
are  constantly  being  brought  into  production,  while  more  scientific 
methods  oi  growth  and  handling  are  also  adding  greatly  to  the  volume 
of  outjDut  from  any  given  area.     It  looks,   therefore,  as  if  rubber 
made  from  goldenrod  would  have  to  be  produced  for  considerably  less 
than  15c  if  it  is  to  offer  effective  competition  with  crude  rubber. 
However,  if  Mr.  Edison  has  discovered  a  commercially  practicable  way 
to  produce  synthetic  rubber  that  is  an  entirely  adeq.uate  substitute 
for  crude,  the  news  is,  of  course,  of  epoch-making  significance..." 

Wool  The  Commercial  Bulletin  (Boston)  for  December  7  says:  "^iThile 

Market         there  is  somewhat  more  inquiry,  the  vol"Ujne  of  wool  trading  ha.s  not 
improved  i::At erially .    Mill  b-'jyers  are  inclined  to  bid  the  market 
dovm,  but  most  dealers  are  still  resisting  strongly  a  further  drop 
in  prices.    Foreign  markets  are  slightly  easier  for  the  week,  London 
closing  a  bit  down  from  the  high  point  and  about  on  parity  with  open- 
ing prices.    Australia,  South  Africa  and  South  America  all  are  slight- 
ly in  favor  of  the  bu;^'er.     The  manufacturing  situation  is  rather  ir- 
regular and  generally  slow,  although  lower-priced  wool  appears  to 
have  stimulated  some  business  in  woolens." 

Section  3 

Department  An  editorial  in  The  Wall  St.  Journal  for  December  7  says:  "A 

of  Agri-      cotton  marketing  system  by  which  the  individual  producer  will  re- 
culture        ceive  a  price  based  on  the  grade  and  staple  of  his  crop  is  advocated 
by  the  Secretary  of  Agriculture.     In  his  annual  report  he  says: 
'A  bu^^'ing  system  by  which  cotton  of  all  qualities  is  bought  at  an 
average  price  penalizes  the  producer  of  better  Quality  cotton  and 
gives  an  undeserved  prem.ium  to  the  producer  of  inferior  cotton,' 
The  Secretary.'  has  put  his  finger  on  one  of  the  sore  spots  of  cotton 
production.     It  is  so  obviously  unfair  tho.t  a  man  who  produces  a 
bale  of  white  cotton  1  l/l5  inch  staple  should  get  no  more  for  it 
than  the  one  who  markets  a  bale  of  low  grade  stuff,  perhaps  under 
5/8-inch  staple,  that  comment  seems  unnecessary.    Though  it  is  a 
rank  irg.ustico  it  is  the  common  practice  in  the  country  town  market- 
ing of  cotton.    Anj'one  who  doubts  this  statement  ca.n  satisfy  himself 
by  personally  observing  the  methods  of  the  buyers  during  the  market- 
ing season.     This  does  not  imply  that  the  country  buyer  attem^pts 
unfair  prs.ctices  towards  the  producers.     It  is  probable  that  he  is 
not  qualified  to  class  or  grade  cotton.     What  he  pays  the  different 
producers  represents  the  average  worth  of  all  the  cotton  he  pur- 
chases and,  so  far  as  he  is  concerned,  that  is  about  all  that  can 
be  ex-pected  of  him.    The  farmer  himself  should  be  the  one  to  inaugu- 
rate a  change  that  will  give  him  the  price  his  product  is  worth. 
But  as  lie  always  has  sold  in  this  way  he  seems  satisfied  to  continue 
doing  it  even  though  he  loses  by  it.    The  matter,  however,  is  getting 
to  a  point  where  action  becomes  imperative.     The  Secretary  said: 
'  If  American  growers  are  to  improve  or  cjr.en  to  hold  their  present 
position  in  the  world's  market,  more  thought  must  be  given  to  pro- 
ducing the  better  qualities  of  cotton  that  are  most  in  demand.'  If 
a  farmer  received  a  low  price  for  poor  cotton  and  a  good  price  for 
better,  he  would  be  stimulated  to  improve  his  output.    A  single 
variety  community  plan  is  recomm.ended  for  this  purpose.    This  plan 
offers  m.ore  promise  than  any  other  for  improvement  of  production 
in  quality  and  method  of  mierchandising.    As  cotton  is  the  greatest 
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cash  crop  of  the  countr^^  and  is  the  dorainant  economic  influence  in 
the  South,  the  southern  tankers  would  render  a  great  service  if  they 
furnished  the  leadership  to  put  such  a  plan  in  effect..." 


Section  4 

QUOTATIONS 

Farm 

Products  Dec,  9 — Livestock  <luotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $12-$14.50;  cows,  good  and  choice 
$7.75-$10.25;  heifers  (850  Ihs.  down)  good  and  choice  $11 . 75-$14.75; 
vealers,  good  and  choice  $11-$15;  feeder  and  stocker  steers,  good 
and  choice  $10.25-$J.l.    Heavy  weight  hogs  (250-350  Ihs.)  medium, 
good  and  choice  $9-$9.55;  light  lights  (130-160  Ihs.)  medium  to 
choice  $8,65-$9.45;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $8-$9;  slaughter  lambs,  good  and  choice  (84  lbs.  down) 
$12,55-$13.40 ;  feeding  lambs  (range  stock)  medium  to  choice  $10.50- 
$12.75. 

Maine  sacked  G-reen  Mountain  potatoes  sold  at  $2.50-$3.25  per 
100  pounds  in  eastern  cities;  mostly  $2.10-$2.15  f.o.b.  PresQue  Isle 
Wisconsin  sacked  Round  T/lhites  $2.20-$2.40  carlot  sales  in  Chicago; 
$2-$2.05  f.o.b.  Waupaca.    New  York  Danish  type  .cabbage  brought  $30- 
$40  bulk  per  ton  in  terminal  m.arkets;  mostly  $25  f.o.b.  Rochester. 
South  Carolina  pointed  type  $1.50-^2  per  1-p— bushel  hamper  in  eastern 
cities.    ITew  York  yellow  onions  closed  at  |l.90-$2.25  per  100-pound 
sack  in  eastern  consuming  centers.    Midwestern  yellows  $1.50-$1.85 
in  Chicago.    ITew  York  Baldwin  apples  sold  at  $6-$6.50  per  barrel  in 
New  York  City;  Eiode  Island  G-reenings  $7-$7.50.     Michigan  Baldwins 
$2-$2,25  per  bushel  basket  in  Chicago;  Jonathans  and  Spys  $2.50- 
$2 » 7o • 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43^;  91  score,  4:2(^;  90  score,  38{^. 

Wnolesale  prices  of  iJo.l  fresh  American  cheese  at  New  York 
were:  Flats,  22^;  Single  Daisies  23^;  Young  Americas,  23^z5-23|y. 

Average  price  of  Middling  spot  cotton  in  10  designated 
m.arkets  declined  17  points  to  15.59^'  per  lb.     On  the  corresponding 
day  one  year  ago  the  price  stood  at  18. 68^^.     Decemiber  future  con- 
tracts on  the  Hew  York  Cotton  Exchange  declined  19  points  to 
17.02f5,  and  on  the  New  Orleans  Cotton  Exchange  21  points  to  16. 92^^. 

Grain  prices:     No.l  dark  northern  spring  wheat   (13^  protein) 
Minneapolis  $1.29  l/8-$1.32  l/8.     No. 2  red  winter,  Kansas  City 
$1.29-$1 No. 2  xhard  winter  (12-|^  protein)  Kansas  City  $1.19- 
$1.23.    No. 2  hard  v/inter.  (not  on  protein  basis),  Kansas  City  $1.18- 
$1.21.    No. 3  mixed  corn,  Minneapolis  77^-79^;  Kansas  City  80^-82^. 
No. 3  yellow  corn,  Chicago  87^2^-88^;  Minneapolis  81^-83^;  Kansas 
City  84^-86(^'.     No. 3  white  oats,  Chicago  44f 5^-45f ;  Minneapolis 
42f{^-43f^;  Kansas  City  45^^-46^.   (Prepared  by  Bu..  of  Agr.  Econ.) 
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Prepart'd  in  ihc  Press  Servsce.  Office  of  Information.  Tnitpd  States  Department  of  AgrJeuStwre,  for  the  pjirpose  oS 
presenting  a!l  shades  opinion  sis  rfO^ctcd  in  the  press  un  matters  aJTcctsng  agricisItHre,  particuSar!y  an  its 
•conomie  asppcls.    Apj  rnval  or  disapps-ova!  of  and  apicioas  quoted  is  expressly  disclaimed,-    The  mtent 

is  ii)  rc'Jleot  the  np"».vs  jjs  importance, 


Vol.  my,  No.  60 


Section  1 


Decemloer  11,  1929. 


TAM  LOAN  Representative  Diclcinson  of  Iowa  yesterday  introduced  a 

BOARD  BILL         oill  to  atolisli  the  J'arin  Loan  Board  and  transfer  its  functions 
to  the  Federal  Farm  Board,  according  to  the  press  to-day. 


FEDERAL  The  Federal  Farm  Board  announced  yesterday  that  a  tenta- 

FARM  BOARD         tive  understanding  has  "been  reached  with  repretientatives  of 

Michigan  and  Wisconsin  fruit  growers  cooperative  associations 
looking  to  the  development  of  a  unified  cooperative  mrketing 
program.     The  agreement  provides  that:  1.  The  cooperative  associations  represent- 
ing the  sour  cherry  producers  of  Michigan  and  Wisconsin  are  to  form  a  single  co- 
operative for  the  handling,  processing  and  marketing  of  sour  cherries  of  the 
following  territories:  Manistee,  Benzie,  Grand  Traverse,  Leelanau,  Kalla-sica, 
Antrim,  and  Charlevoix  Counties,  Michigan,  and  Door,  Kewaunee  and  Brown  Counties, 
Wisconsin.    2.  The  cooperative  associations  representing  the  production  of 
cherries,  pears,  apples,  peaches,  plums,  grapes  and  small  fruits  of  the  commer- 
cial territory  of  Michigan:  Mason,  Oceana,  Newaygo,  Maskegon,  Kent,  Ottawa, 
Allegan,  Van  Baren,  Kala.mazoo,  Berrien,  Case  and  Manistee  Counties,  excepting 
cherries  in  Manistee  County,  are  to  form  a  single  cooperative  for  the  handling, 
processing  and  mo.rketing  of  these  fruits.     3.  A  Joint  central  marketing  agency 
,is  to  "be  set  up  hy  ooth  of  the  contemplated  cooperative  corxjorations,     Wlien  the 
sour  cherry  corporc^tion  has  secured  membership  contracts  representing  60  per 
cent  of  the  production  oi  sour  cherries  in  the  Wisconsin-Michigan  territory 
tased  on  the  year  1929,  the  hoard  will  grant  a  line  of  credit  to  the  corpora- 
tion of  $720,000  for  the  acquisition  hy  construction  or  purchase  of  facilities 
for  the  processirig  of  the  commodity.   (Press,  Dec.  11.) 


WOOL  RATES  The  press  to-day  reports:  "The  Senate  yesterday  rejected 

hy  a  vote  of  53  to  22  a  motion  to  retain  the  present  24-cent 
rate,  adopting  thereby  the  committee  rate  of  30  cents  a  pound 
on  carhonized  wool  noils.     Senator  Blaine  of  Wisconsin  urged  the  rate  of  24 
cents  a  pound,  hut  the  coalition  hroke  on  the  propo-.ition,    Mr.  Blaine  also 
met  defeat  when  he  opposed  an  amendment  offered  hy  Chairmx;.n  Smoot  of  the 
Senate  finance  committee  increasing  the  rite  on  thread  or  yarn  v/astes  from 
23  cents  a  pound,  as  reported,  to  25  cents  a  pound,  the  vote  for  the  Smoot  mo- 
tion heing  47  to  22.    The  Senate  also  concurred  in  committee  amendments  fixing 
rates  of  23  cents  a  pound  on  carbonized  card  or  burr  waste,  of  15  cents  on 
these  products  when  not  carbonized  and  of  24  cents  a  pound  on  all  other  wool 
wastes,  the  first  and  last  items  being  increases...." 


THIRTEEN-MOhTH  A  Chicago  dispatch  to-day  reports  that  a  test  of  the 

CALENDAR  TRIAL    thirteen-month  calendar  will  be  made  by  Sea.rs,  Roebuck  &  Co. 

beginning  Jan.  2.     This  company  will  use  the  new  calendar 
for  its  internal  affairs  for  a  year  or  more  to  determine  its 
value  in  the  business  v/orld..  ■■ 
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Powder 
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Science  for  iJoverrfoer  29  says:  "A  loaking  pOwdgtf  Which  dges 
not  leave  a  residue  in  the  finished  tread  or  cake  has  jUat  "been 
worked  out  in  the  chemistry  lalDoratories  at  the  University  ef  Wis- 
consin, \>j  Edwin  0.  fiig.     This  new  leavenin.;,  agent  has  as  its  active 
agent  acetonedicarho^Q'lic  acid,  wliich  during  the  "baking  process 
disappears  entirelj^  as  gases... The  new  powder  depends  for  its  action 
on  corrfoination  with  the  water  of  the  dough,  just  as  do  the  present 
powders.    Eence  in  order  to  protect  it  from  atmospheric  moisture  it 
is  mixed  with  starch.     Tnis  corn-starch  has  a  second  function,  more 
important  than  that  just  mentioned.    Starch  maites  it  ijossiole  for 
the  cheniist  to  standardize  his  product. ..  .Further  study  of  the  suit- 
alDility  of  acetonedicarlDOxylic  acid  as  a  leavening  agent  is  heir^ 
continued  at  the  University  of  Wisconsin.     The  question  of  a  cheaper 
source  of  raw  material  is  still  under  investigation.    At  present 
citric  acid  is  the  raw  material  used  in  the  making  of  acetonedicar- 
Doxj'lic  acid.     Cull  lemons  form  the  no.tural  source  of  citric  acid 
and  is  the  principal  one  in  use.    A  shorter  name  for  the  sue  stance 
would  also  he  highly  desiraole,  hut  that  is  a  simple  prohlem." 


Federal  C-reat  strength  is  given  to  America's  present  industrial 

Reserve        situation  "by  sound  coinmodity  prices  which  were  saved  from  infla- 
System         tion  during  the 'recent  husiness  hoomi  "by  the  Federal  Reserve  System's 
credit  policy  that  "has  proved  to  "be  correct,"  in  the  opinion  of 
Prof.  Gustcxv  Cassel,  of  Sweden  v/riting  in  the  current  issue  of  The 
AiTierican  Bankers  Asso-ciation  Journal.     "By  this  ver;^^  rem^anaihle 
accom.pl is-j'flent  the  Federal  Reserve  System,  has  not  only  done  a  great 
service  to  present  American  econon^^''  hut  also  set  an  example  v.h.ich 
will  prove  to  he  of  the  highest  value  for  all  countries  and  for 
all  future  tiroes,"  he  says.     "Economists  have  given  much  attention 
to  the  Question  why  rising  tides  are  regu.larly  accomipo.nied  hy  a 
rise  of  the  general  level  of  prices.    The  experience  of  the  United 
States  has'  given  the  first  practical  decision  in  this  very  import- 
ant cpaestion.    As  a  matter  of  fact  the  Federal  Reserve  System,  has 
succeeded  in  so  restricting  its  supply  of  means  of  payment  tliat  an 
enha,ncemxent  of  the  general  level  of  prices  ha.s  heen  avoided.  This 
very  rema.rl^-hle  result  has  "been  attained  hy  an  administering  of  the 
credit  policy  that  has  "been  completely  justified  hy  its  results..." 

An  editorial  in  The  Daily  Argus-Leader  (Sioux  Falls,  S.Dak. ) 
for  Decemhcr  2  says:  "Another  industry  for  South  Dakota  is  suggested 
hy  the  following  in  the  Faith  Independent:   'There  is  somie  action 
heing  taken  to  induce  manufacturers  of  products  from  flax  straw  to 
locate  in  this  section  of  the  State.    The  great  amount  of  this  stra\7 
which  is  ou.rned  on  the  fields  is  a  waste  which  could  he  converted 
into  revenue  if  the  proper  inducement  for  a  plant  to  use  it  v/ould 
materialize.    Let  us  hope  that  the  efforts  of  those  working  on  the 
case  v.-ill  show  res"alts.'     Flax,  chemists  tell  us,  contains  valuahle 
ingredients,  the  worth  of  which  has  not  heen  fully  developed.  With 
proper  attention,  extensive  use  of  flaxseed,  flaxstrav/  and  their 
hy-productfi  could  he  promoted.    Tests  and  experiments,  conducted 
so  far,  ho.ve  only  heen  sufficient  to  reveal  the  possibilities. 
South  Dakota  is  one  of  the  great  flax-growing  States  of  the  Nation. 
In  truth,  there  is  little  flax  raised  in  the  United  States  outside 
of  llorth  and  South  Dakota,  v/estern  Minnesota  and  pa.rts  of  Montana. 


Flax  in 
the  Dako- 
tas 
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These  sections  prod^ice  only  a  srall  part  of  the  den-a,nd.    A'bout  two- 
thirds  of  the  flax  used  in  this  country,  if  our  recollection  is  cor- 
rect, is  imported.     This  indicates  the  potential  market." 

The  Chicago  Journal  of  Coranerce  for  December  7  reports:  "The 
$20,000,000  I'armers'  ITational  G-rain  Corporation,  created  by  the 
Federal  Farm  Board  to  assist  in  the  ma.rketing  of  the  grain  crops  held 
by  the  ilation's  cooperative  organizations,  yesterday  completed  nego- 
tiations for  the  purchase  of  the  Rural  G-rain  Company  and  beca^ae  a 
full  fledged  trading  mem.ber  of  the  ffnicago  Board  of  Trade.     The  E?J-ral 
Gra.in  Company,  organized  in  1927,  has  held  a  seat  on  the  Nation's 
leajding  grain  exchange  for  sometime  and  through  its  sale  surrendered 
its  membership  to  the  Farm.ers'  Natioiml  Grain  Corporation.  Coinci- 
dent r/ith  the  announcement  of  the  completion  of  negotiations,  it  was 
revealed  that  the  firot  shipment  of  grain  billed  to  the  Farmers' 
National  Grain  Corpor^-.tion  was  a  carload  of  hea\^^  oats  consigned  by 
the  Farmers'  Grain  and  Product  Company  of  Ringsted,  Iowa...." 

The  New  York  Times  of  December  10  reports:   "A  resolution 
calling  on  the  board  of  directors  and  the  paper  committee  of  the 
American  Publishers'  Association  to  determine  whether  Federal  a.id 
could  not  be  enlisted  against  the  threatened  increase  in  the  price 
of  newsprint  paper  by  Caimdian  manufacturers  was  adopted  at  a 
special  convention  of  the  association,  held  at  New  York  December  9. 
This  decision  was  taken  after  spealcers  had  unanimously  scored  the 
proposed  rise  of  $5  a  ton  as  unjustified  and  a  'hold-up.'  Canadian 
paper  m£ikers  who  are  mem^bers  of  the  newly  formed  Newsprint  Insti- 
tute of  Canada  have  formed  a  monopoly  and  liave  agreed  to  fix  prices, 
it  was  charged..." 

Pennsylvania  An  editorial  in  The  Rural  New-Yorker  for  November  30  says: 

Farming        "Pennsylvania  farmers  practice  both  diversified  and  specialized 
systems  of  farming.    Of  the  48,125  farmiers  to  whom  the  State's 
agricultural  experiment  station    sends  bulletins,  over  16,000  have 
manifested  a  special  interest  in  crops,  soils  and  fertilizers, 
12,000  in  dairying,  12,000  in  livestock,  14,000  in  poultry,  13,000 
in  vegetables,  13,000  in  fruit,  8,000  in  flowers  and  ornamentals, 
4,000  in  forestry,  and  3,000  in  tobacco.     In  som.e  counties  in  the 
State,  diversified  systeias  have  long  been  established;  in  others, 
specialization  in  fruit,  dairying,  poultry,  potatoes  and  truck  crops 
is  the  rule.    Dairyin;'  is  the  chief  source  of  fs.rm  income  in  more 
than  4-0  Pennsylvania  counties.     In  the  last  40  years  the  number  of 
beef  cattle  in  the  State  has  decreased  about  50  per  cent  but  its 
banner  county  has  sho^ra  an  increase  in  beef  cattle  during  that  period. 
The  fattening  of  steers  continues  to  profit  many  farmers  in  Lan- 
caster County.     They  claim  that,  by  making  beef,  they  enrich  their 
soils,  market  their  grass,  roughage  and  some  of  their  canning  fac- 
tory residues,  maintain  crop  rotations,  and  distribute  their  pro- 
ductive labor  throughout  the  year.    The  key-fact  to  be  noted  and 
remembered  about  Lancaster  County  farming  is  that  it  is  ada.pted  to 
that  county." 
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Prices 
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An  editorial  in  Wallaces'  Fanner  for  Decer.foer  7  says:  "In 
our  Iloveraber  16  issue  y/e  said  tlia.t  with  pork  product  prices  as  they 
\f/ere  in  early  Novei'iber,  hogs  shor^ld  be  selling  70  cents  a  hundred 
higher  than  they  were  at  that  tine.     Since  then  the  situation  has 
iDeen  reversed.     Loins  are  nc\7  2  cents  a  pound  chea,per,  bacon  is 
nearly  a  cent  cheaper,  and  lard  is  nearly  half  a  cent  cheaper.  With 
product  prices  as  they  were  in  late  Noveraber,  hogs  should  have 
"brought  an  average  of  ahout  $8.80  a  hundred  at  Chicago.  Actually, 
they  brought  about  $9.    Our  llovemoer  16  editorial  ivas  essentially 
correct  concerning  the  early  Uovemher  situation,  but  it  is  nov; 
necessary  to  give  the  packers  credit  for  "bringing  the  product  prices 
down  in  line  v/ith  hogs.    The  packers  feel  tha.t  they  have  lost  money 
during  ir.ost  of  the  past  two  years  and  this  ws.s  especially  true  during 
the  lo,te  suiTiner  of  1929.     In  early  ITovem'oer  they  seemed  to  be  taking 
an  unusual  profit,  but  no?/  they  pre  losing.     Looking  toward  the 
future,  v/e  still  "believe  that  the  packers  who  ha,ve  coiirage  to  huy 
plenty  of  hogs  at  present  prices  v/ill  he  a'ble  to  sell  the  stored 
product  at  profitable  prices  nest  sumi'ner.     Unless  we  have  serious 
unem^jloyinent ,  there  is  every  reason  for  believing  that  there  will 
he  a  shortage  of  hog  products  next  sujinr.er." 


Section  3 

The  Secretary's  Annual  Report  is  reviewed  in  an  editorial 
in  The  ITev;  York  Times  for  December  10,  which  says:  "The  report  of 
the  Secretary'-  of  Agriculture  notes  as  'outstanding  among  the  events 
of  1929'   the  passage  of  the  agr icultura.l  marketing  act  after  eight 
years  oi  discussion.     But  so  short  a  period  of  action  was  left  after 
the  closi'--^  of  the  debe^te  before  the  end  of  the  fiscal  year  that 
the  report  has  nothing  to  say  of  achievement  a.nd  does  not  venture 
upon  any  forecast  of  results.    The  Federal  Farm  Board  is  outside 
the  Departiv.ent  of  Agriculture,  but  is  'clearly  expected'   to  co- 
operate T'ith  and  to  supplement  some  of  its  work.    The  board  will 
be  'on  t"ie  firing  line,'  while  the  department  will,  to  a  large 
extent,   'i.iake  and  supply  ammunition, ',.  .The  creation  of  the  Farm 
Board' provides  an  agency  for  making  practical  application  of  the 


facts 


V,0.1C- 


the  department  gathers  in  its  investiga.tions.  The 


Secretai-y  expects  harmonious  and  fruitful  cooperation.     There  are, 
to  begin  with,  more  than  200  farmer-owned  cooperative  associations, 
each  of  which  transacts  an  annual  business  exceeding  $1,000,000; 
hut  th^'  need  to  be  coordinaced  that  they  may  be  most  serviceable 
to  the  farmer.     In  tl.eneral,  farm  values  have  'developed  encouraging 
tendencies. .This  technical  progress  on  the  farms — an  extreme 
example  of  which  is  the  'combine,'  a  machine  which  eliminates  the 
binding,  shocking  and  stacking  of  the  wheat  and  a  separate  thresh- 
ing ma.chine — has  much  to  do  with  the  continuing  trend  of  population 
to  the  cities. ., .The  section  of  the  report  that  is  least  encouraging 
is  that  v/hich  tells  of  the  living  standards  on  small  farms.  Nearly 
40  per  cent  of  the  country's  farm  population  lives  on  small  fa,rms 
of  poor  and  difficult  land,  and  with  a  standard  of  living  far  below 
that  which  is  common  or.  the  large  farms.    Living  conditions  which 
rrake  it  dif:;icult  for  those  v/ho  are  engaged  in  this  basic  industry 
to  rear  and  educate  their  children  xjresent  more  th^an  an  agricultural 
problei'n.     It  is  a  social  a/nd  economic  problem  of  the  first  importance 
and  of  -:La.tional  concern," 
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Farm  IfABj^l^  q,nOTATl6NS 

Products  Deci  10-^Live stock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  Its.)  good  and  choice  $12-$144  50;  cov/s,  good  and  choice 
$'?.75~$10.25;  heifers  (850  lbs*  down)  good  and  choice  $11.50-$14.75; 
vealers,  good  and  choice  $11-$15;  feeder  and  stocker  stfeers^  good 
and  choice  $10.2&-$11,    Heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $9-$9,55;  light  lights  (I0O--I6O  lbs.)  medium  to 
choice  $8,55-$9,40;  slaughter  pigs  (30-130  lbs.)  medium,  good  and 
choice  $3-$9»    Slaughter  lambs,  good  and  choice  (84  lbs.  down) 
$12.25-'$13«40;  feeding  lambs  (range  stock)  medium  to  choice  $10^50- 
$12.75. 

Haine  sacked  Green  fountain  potatoes  sold  at  $2.50-$3,10 
per  100  pou.nds  in  eastern  cities;  mostly  $2.10-$2.15  f.o.b.  Presgue 
Isle.    Wisconsin  sacked  Round  Whites  closed  at  $2,20-$2,4-0  carlot 
sales  in  Chicago;  mostly  $2  f.o.b,  Waupaca.     New  York  Danish  type 
cabbage  brought  $30-$40  bulk  per  ton  in  terminal  mrkets;  $24-$25 
f.o.b,  Hocheeter.    South  Carolina  pointed  type  sold  at  $1.50-$2.25 
per  1-^-— bushel  hamper  in  the  East.    Maryland  and  Delaware  yellow  sweet 
potatoes  sold  at  $1-$1.S5  per  bushel  hamper  in  eastern  cities. 
Tennessee  i^Tancy  Halls,  house  cured,  $1.55  to  $1.40  in  Chicago.  Hew 
York  3ald\7in  apples  sold  at  $6-$6.50  per  barrel  in  Uew  York  City; 
$1.75  to  $2,25  per  bushel  basket  in  other  eastern  markets.  Michigan 
Ehode  Island  G-reenings  $2.75-$3.25  per  bushel  basket  in  Chicago; 
Baldvvins  $2-$2.25, 

llfnolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  42^^;  91  score,  41^;  90  score,  38(p. 

Wnolesale  prices  of  Uo.l  fresh  American  cheese  at  New  York 
were:  Plo/cs,  22^;  Single  Daisies  23^';  Young  Americas,  23^-23-|^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  16  -points  to  15.75^  per  lb.    On  the  same  day  one  year  ago 
the  price  was  19.19^,    December  future  contracts  on  the  New  York 
Cotton  Exchange  advanced  13  points  to  17.15^,  and  on  the  New  Orleans 
Cotton  Exchange  18  points  to  17. lO^'-. 

Grain  jjrices:    No.l  dark  northern  spring  wheat  {l3fo  protein) 
Minneapolis  $1.29  3/8-$1.32  3/8.    No. 2  red  winter,  Kansas  City 
$1.29-!j~$1.31.    No. 2  hard  winter  (l2^i  protein)  Kansas  City  $1,20|- 
$1.23,    lIo,2  hard  vdnter  (not  on  protein  basis),  Kansas  City  $1.18- 
$1.20.    No. 3  mixed  corn,  Minneapolis  78^-80jz5;  I[ansas  City  81^-83{^. 
No. 3  yellow  corn,  Chicago  87|-^^-88f^;  Minneapolis  83^-84^;  Kansas 
City  85^-87;ij{(;'.    No. 3  white  oats,  Chicago  442j^-46{zf ;  Minneapolis  42:1^-? 
44|^;  Kansas  City  46f5-46^5zJ.  (Prepared  by  Bu,  of  Agr.  Bcon.) 


